TOrev
Islemleri
Cerceve

Sozlesmesi

Derivative Product
Transactions
Agreement

DenizBank &

www.denizbank.com | 4440







TUREV ISLEMLER GERGEVE
SOZLESMESI

DenizBank A.S.’nin (Bundan sonra “"Banka”
olarak anilacaktir) yurt ici ve disi subeleri ve
Bankacilik Kanunu gergevesinde sube sayilan
birimlerinde, isbu Tiirev Islemler Cerceve
Sozlesmesi’'nin (Bundan sonra “Sozlesme”
olarak anilacaktir) sonunda adi, unvani
ve adresi bulunan miisteri (Bundan boyle
“Miisteri” olarak anilacaktir) Banka tarafindan
Miisteri'ye sunulan bu S6zlesme konusu
islem ve hizmetlere asagidaki hiikiimlerin
uygulanacagi konusunda karsilhikh olarak
anlagmislardir.

1. TANIMLAR

Mdusterinin denklestirici bir
anlasma ile riskini ortadan kaldirmadigi
anlasma.

Turev Urtnlere iliskin olarak Mugterinin
karsi tarafla akdetmis oldugu her bir islem.

DenizBank A.S./nin Genel Mudurligi ve
Turkiye disinda agllmig olanlar dahil tim subeleri
ile Bankacilik Kanunu gergevesinde sube sayilan
birimlerdir.

5411 sayili Bankacilik Kanunu,
bu kanun yerine cikartilan diger tiim kanunlar ve
anilan kanun uyarinca gikartilmis tim mevzuati ifade
eder.

6802 sayili kanun gergevesinde Musterinin
odemekle yukimli bulundugu Banka Sigorta
Muameleleri Vergisidir.

Anlasmanin en az zararla tasfiyesi
hususunda Musteri tarafindan verilen emir.

Muisteri tarafindan verilen ve misterinin teklifini
aciklayan Anlagmaya iligkin bilgi.

Turev islem anlagsmalari akdedebilmek
icin Musterinin hesabinda bulunacak en disik tutari
ifade etmektedir.

Musterinin Banka'da islem yapabilmesi icin
bir numara ile tanimlanan her ttirli hesabi ve 6zellikle
Tasarruf/Ticari Mevduat Hesaplar ve Ddviz Tevdiat
Hesaplarndir. Kaynak Kullanimi Destekleme
Fonudur.

Banka tarafindan kendi insiyatifi
dahilinde uygun goérilmek kayd ile Mlsteriye kredili
mevduat hesabi kapsaminda kullandirnimasina karar
verilen ve miktar yine Banka insiyatifiyle artirilabilen
veya azaltilabilen limittir.

DERIVATIVE PRODUCT TRANSACTIONS
AGREEMENT

Denizbank A.S. and the Customer (hereinafter
will be referred to as ‘Customer’ )whose name,
title and address is stated at the end of this
Derivative Product Transactions Agreement
(will be referred to as ‘Agreement’).agree,
accept and undertake that to the operations
and services mentioned in the Agreement
presented by the Bank to the Customer at
the domestic and foreign branches and units
deemed as a branch within the framework of
Banking Law (hereinafter will be referred as
‘Bank’) below stated terms and conditions of
this Agreement will be applied.

1-DEFINITIONS

A contract in relation to which
Customer has not abolished his/her risk by an
offsetting contract.

Each of the transaction that the
customer has executed with the counter party
related to the derivative products.

Means The General Directorate of DenizBank
A.S. including its domestic and foreign branches and
units deemed as a branch within the framework of
Banking Law.

Banking Law numbered 5411 and
all laws which are or will be issued in lieu of said
Law and the legislation issued in accordance with
the said Law.

Means a levy imposed under the Article of 28
and 30 of the Turkish Expense Tax Code nhumbered
6802, in the name of the Banking Insurance
Transaction Tax of which the Costumer is obliged to

pay.

Order given by the Customer regarding

liquidation of the contract with the minimum

damage

Information related to the Contract

given by the customer and which explains the offer
of the Customer.

Means the minimum amount

existing in the account of the Customer in order to be

able to sign the contracts of derivative transactions.

All kinds of account defined by a number
for performing operation at the Bank by the
Customer and especially the Saving/Commercial
Deposit Accounts and Foreign Exchange Accounts.
"RUSF” means a levy imposed under Decree No.
88/12944 of the Council of Ministers of Turkey, as
amended, in the name of the Resource Ut ilisation
Support Fund.

A limit that utilization of it to the
Customer, is decided and accepted in the context
of Credited Deposit Account by the Bank under its
sole discretion and the limit which has an amount
that can be increased or decreased by the absolute

discretion of the Bank.



Acik pozisyon sinirlarinin azaltiimasi
hususunda verilen emir.

Musteri hesabindaki alacak bakiyesi ile
Musterinin toplam agik pozisyonu arasinda olmasina
izin verilen oran.

Opsiyonlu Anlasmalarda; cayma
hakki bulunan Tarafin, 6demesi gereken ve islemin
yapildidi tarih itibariyle belirlenmis olan prim.

Bu So6zlesme hukumleri
dogrultusunda, daha énce alinmis veya satiimis
bir Anlasma igin sadece Banka’nin takdir yetkisiyle
secilmis herhangibir subesinde belirlenen alim
fiyati veya bu fiyatin belilenmemis olmasi halinde
Banka'nin kendi iradesiyle ve makul dlgllerde tespit
edecegi bir yontemle belirlenecek Piyasa Degeri.

Kart Hamilinin
yurtici ve yurtdisindaki isyerlerinde, form doldurarak
ve formu imzalamak suretiyle veya dogrudan
hicbir forma dayali olmaksizin telefonla kredi karti
numarasini vererek yapacagi harcamalaridir.

Bu S6zlesme ve birlikte ekli sair
yazil dékiimanlar ile bunlarin zaman zaman tadil
edilebilecek, eklenebilecek veya degistirilebilecek
sekilleri.

Tlrev Urintn uluslararasi bankacilik
standartlarinca kabul edilen bir stirede dnceden
belirlenen fiyattan alim veya satimina iliskin Anlagsma.

Her bir anlasmanin sona erdirimesi ve
pozisyonun kapatiimasidir.
4.2.(c) maddesinde agiklanan anlama sahiptir.

Riskten korunmak veya belirli seviyede
risk alarak getiri ylikseltmek amaciyla kullanilan
genellikle hazine bonosu, devlet tahvili, endeksler,
kiymetli madenler dahil emtia, faiz ya da para birimine
endeksli olan forward, swap, opsiyon, futures gibi
yapllandirilmis Grlinler anlamina gelmektedir.

Turev Grtnin belirlenen ileri bir
tarihte dnceden belirlenen bir fiyattan alimina veya
satimina iliskin Anlagma.

Musteri'nin alim veya satim Emrini
iceren Anlagma.

2. KAPSAM

Musteri ile Banka arasindaki is iligkileri karsilikl glivene
dayanir. Banka, tesislerini, gesitli sekil ve nitelikteki
Mugteri talimatlarini yerine getirmek igin, Masterinin
emrine sunar. Isin gesitliligi, islem sayisinin goklugu
ve islemlerin gerektirdigi hiz, nitelikleri tanimlanmig
ve guvenli bir hukuki iliskinin yararina olmak lzere,
belirli genel kosullarin tesbitini gerektirmektedir.

Musteri ile Banka ve tim subeleri arasindaki
hertrld tlrev islemlere iliskin anlagma ve islemler bu
Stzlesmeye tabi olarak ytritlilecektir.

Order for the reduction of the limits
of an open position.
Authorized proportion between the
receivable balance in the customer’s account and
the open position of the Customer

In the Option Contracts, the
premium that was determined from the transaction
date and has to be paid on by the counterparty who
has the right to withdraw the contract

The purchase price quoted at any
branch, selected by the Bank in its sole discretion,
for a Contract previously purchased or sold under
the provisions of this Agreement, or if such price
is not readily available, then Market Value shall be
determined by such other method as the Bank may
reasonably determine in its sole discretion

The expenses to
be made by the card bearer by fulfilling forms in the
workplaces in and out of the country and by signing
the forms and not as depending on any form directly
by giving credit card no by telephone.

Shall mean this Agreement together
with the schedules, Exhibits hereto, as amended,
supplemented or otherwise modified from time to
time.

A Contract for the purchase or sale
of the derivative product at a specified price before
the period accepted as per the international banking
standards of the derivative product.

Means termination of each contract
and closing of the position
Shall have the meaning given in
Clause 4.2.(c).

Means the structured
products such as forward, swap, option, futures
indexed to the goods, interest or money unit
including the treasury bills, government bonds,
indexes, values metals in general, used for the
purpose to be protected from the risk or to increase
benefit by taking risk in a specific level.

A Contract for the purchase or
sale of derivative products at a specified price at a
specified future date.
A Contract which includes a buy or sell
offer of the Customer.

2. SCOPE

The business relations between the Customer and the
Bank depends on mutual trust. The Bank presents
its establishments to the order of the Customer in
order to carry out the various types of orders. The
variety and the abundance of the business and
the speed necessitated by the operations requires
a characterised and secure lawful relation and the
determination of certain general conditions.

The contractual relationship and transactions
in relation to the Derivative Product Transactions
between the Bank (and any branches of the Bank)
and the Costumer will be conducted in accordance
with and subject to the Agreement.



Bu S6zlesme bir cerceve sozlesme niteliginde
olup; Bankanin, Musteri ile birden gok tlirev islem
iligkisi igine girmis olmasi durumunda her islem igin
ayr ayn Sozlesme diizenleme zorunlulugu yoktur.

Banka ile Musteri arasindaki akdi iligki, isbu
sozlesmedeki kosullarla ve taraflar arasindaki
baska anlasmalarla, ve bu konudaki mevzuat ile,
Bankacilik Dizenleme ve Denetleme Kurumu,
Tlrkiye Bankalar Birligi diizenlemeleriyle, bankalar
arasindaki anlagsmalar ve Turkiye Cumhuriyeti’nde
cari ve genel olarak uygulanan ve uyulan bankacilik
etik ve adetlerine tabi olacaktr.

Tum menkul deger ve doviz yatinmlar piyasa
hareketlerine dogrudan tabidir. Misteri bu yolla kar
elde edebilecegi gibi zarara da ugrayabilir. Misteri
yalnizca iyi bildigi, durumu ve mali kaynaklari
cercevesinde uygun olan yatinmlara girismelidir.

Bu Sézlesmede hikim bulunmayan hususlarda
ve Sozlesme icinde gecmekle birlikte yukarida 1.
TANIMLAR basligi altinda yer almayan tanimlamalar
acisindan Banka ile Musteri arasindaki cari Temel
Bankacilik Islemleri S6zlesmesi hikimleri aynen
uygulanacaktir.

Musterilerin Bankanin her subesinden bu Sézlesme
metninin bir 6rnegini edinmek hakki mevcuttur.
Ayrica Sézlesmenin bir niishasi www.denizbank.com
sitesinde bulunmaktadir.

Bankay yukimilUllik altina sokan her tlirlli evrakin
Bankanin ilan edilmis son imza sirkllerine gore
yetkili imzalan veya usuliine uygun olarak vekaleten
yetkilendirilmis kisilerin imzalarini ihtiva etmesi
gerekir. MUsteri, yetkili imzalan ve yetkilerinin sinirlari
hakkindaki taleplerini asagida 3.4(b) maddesinde
belirtilen yerlere yapabilir.

3. GENEL ESASLAR

Temel Bankacilik Islemleri S6zlesmesinin 3.1.
Msterinin Kimligi, 3.2 Vekaletle Yapilan Islemler, 3.3
Banka ve Mugteri Sirri, 3.4 Tebligatlar ve Bildirimler,
3.5 Ucret ve Komisyonlar ile Faiz Haddine iliskin
hikdmleri bu S6zlesme gergevesindeki islemler igin de
aynen gegcerlidir ve uygulanir.

Musteri Bankaya, bu S6zlesme zimninda yaptidi
islemler dolayisiyla Banka’nin yurtiginde ve disindaki
buitlin subelerinde adina acgiimis ve acllacak her tirld
hesaplarinin bakiyelerinin ve dogmus ve dodacak her
tUrli alacaginin, Banka'da bulunan veya herhangi bir
zaman ve sekilde bulunabilecek olan biitiin senetler
ve emtiayl temsil eden belgeler, konsimentolar,
hisse senetleri ve tahviller ile diger kiymetli evrak,
mal ve esyalarinin Gzerinde Banka’nin hapis hakki
bulunacagini ve bunlarin ve biitiin alacaklarinin
ve hesaplarinin Banka'ya rehnedilmis oldugunu ve
Banka’nin Bu Sézlesme tahtinda dogmus alacaklarini
bunlarla takas ve mahsuba yetkili oldugunu kabul
eder.

This Agreement is on a framework basis and
the Bank has no obligation to compose various
seperate Agreements per seperate transactions in
case the Bank and the Costumer transacts derivative
products transactions more than once.

The contractual relationship between the
Bank and the Customer will be subjected to this
Agreement, other agreements between the parties,
the legislation with regard to this subject and
regulations of Banking Regulation and Supervision
Agency and Banks Association of Turkey and other
agreements between the banks and current and
general banking ethics implemented in Turkish
Republic.

All the securities and the foreign exchange
deposits are subjected to market movements. The
Customer may either get profit or may experience
loss. The Customer must engage into investments
that he knows well, within the framework of his
situation and financial resources.

The current Contract of Main Banking Services
executed by and between the Costumer and the
Bank will be applied to the cases where there is an
absence of a provision or fort he purposes of the
definitions stated in the Agreement but not defined
at the Article 1 Definitions.

The Costumer has the right to obtain the
template of this Agreement form any branches of
the Bank. Additionally, the copy of this Agreement is
found on the web site named www.denizbank.com

All the documents that put the Bank under an
obligation should contain authorized signatures in
accordance with current declared list of authorized
signatures or the signatures of the duly authorized
represantatives by proxy. The Costumer may
claim authorized signatory and the limits of the
aut?lsrizations to the locations stated at the Article
3.4(b).

3. GENERAL MATTERS

Article 3.1 the Identity of the Costumer, Art.3.2
The transactions by Proxy, Art. 3.3 Costumer
and Bank’s secrecy, Art. 3.4 Notifications Art. 3.5
Fees and Commissions and provisions in relation
to interest limits of the Main Banking Services
Agreement will be applied and valid and binding fort
the transactions concluded under this Agreement.

Bank has hereby the right of retention on
all account balance(s) of the Costumer opened
or to be opened within the foreign and domestic
branches of the Bank and all credit balances arising
now or at any time hereafter and on all securities
commercial paper and deed, commodity embodied
documents, bill of lading, capital stocks, bonds,
bearer and registered deposit certificate and its
coupons and other property of the Customer held
by the Bank from time to time and the Costumer
further agrees and accepts that the mentioned
items in this paragraph and all receivables,credits
and all accounts are pledged to the Bank and the
Bank has the right of set off and apply the net
proceeds thereby arising in each case in or towards
satisfying in the Customer’s liabilities and obligations



Musteri, isbu Sézlesme'nin herhangi bir htikmin(
herhangi bir sekilde ihlal ederse, Banka, herhangi bir
On ihtara ve uyariya gerek kalmaksizin, Sézlesme'yi
derhal ve stire vermeksizin sona erdirebilir.

Banka ile Musteri arasinda bu stzlesme
gercevesinde akdedilmis bulunan veya bu sézlesme
yaninda 6zel bir sozlesme ile bagitlanan her tlirlii hukuki
iliskinin gecerliligi Borclar Kanunu ve ilgili mevzuat
cercevesinde imza hususundaki dlizenlemelere tabidir.
Tum misteri emirleri, talimatlar misterinin el yazisi
ile atabilecegi imza yan|nda Bankanin kabulti sartiyla
5070 sayil Elektronik Imza Kanunu gergevesindeki
diizenlemelere gore de imzalanabilir.

Bankada bulunan bir Mlsterek hesabin, tlirev
islemler igin kullaniimasi durumunda tilrev islem
yapmayan hesap sahipleri, bu islemlere iliskin
olarak tlrev islem hesap sahibinin islem yapmasina
muvaffakat ettiklerini, anilan hesap sahibi tarafindan
alinan risklerin kendileri hesabina da alindigin,
s6zkonusu islemlere iligkin riskleri bilmedikleri
yoniinde bir iddialari olmayacagini Banka yetkililerinin
bu islemlere iliskin riskler konusunda kendilerini
uyardiklarini ve kendilerinin izni olmamasi durumunda
tlrev islem yapan hesap sahiplerinin de islem
yapamayacaklarini bildiklerini beyan ederler.

4. TUREV ISLEMLER

Bu Sozlesmenin imzalanmasindan sonra,
tdrev Urlnlere iligkin islem yapmak isteyen Musteri
Banka’'daki hesabinda en az bakiyeyi bulunduracak
yahut asgari en az bakiye tutar kadar bir kredi
kullanabilmek imkanina sahip olacaktir. Banka dilerse,
Musteriye, bu S6zlesme gercevesindeki islemlerde
kullaniimak maksadiyla en az bakiye kadar bir Kredi
limiti de tahsis edebilir.
Musteri herhalde hesap bakiyesinin Banka
tarafindan tesbit edilecek ve piyasa kosullarina
gore yine Banka tarafindan tek tarafli olarak zaman
zaman degistirilebilecek en az bakiyeden daha duisiik
olmamasini temin edecektir.
Asagidaki hususlar tiim tiirev islemlerde daima

g6zonunde tutuimalidir:

i. Turev islemler Banka’nin getiri garantisini
tagimamaktadir.

i. Istisnai haller harig bir hesabin acik pozisyonda
glincel degderi lizerinden kalma stiresi en cok
Ug aydrr. (Bu acik pozisyonlarin Ug aylik bir stire
sonunda piyasa degeri lizerinden kapatilacagi ve
Musteri'nin hesabinin bu durumagére alacaklandirip
borclandirlacagi anlamina gelir.)

ii. Banka aksini kabul etmedidi siirece, herhangi bir
vadeli pozisyon sliresi en cok alti aydir.

iv. Bir Aglk Pozisyonun kapatiimasi halinde hesaplar
derhal alacaklandirlir veya borglandirilir.

v. Banka’nin islem konusu tirev Urlin gergevesindeki

to the Bank in respect of all Transactions under this
Agreement.

If the Costumer violates any provision of
the Agreement, the Bank shall have the right to
terminate the Agreement promptly and without
granting a period and without prior written notice.

All the legal relationship’s validity executed in
accordance with this Agreement or executed in
accordance with any private agreement besides this
Agreement dependson and subject to the regulations
with regard to signatures on Law of Obligations, and
related legislation. All of the Costumer Instructions
and Orders could be signed by handwriting and as
well as signed in accordance with the regulation
numbered 5070 Electronic Signature Law provided
that the Bank approves on a case by case basis.

In case of the usage of a joint account within the
Bank for the derivative product transactions, each
one of the joint account bearers that do not transact
on the derivative products agree and consent the
account bearer’s derivative product transaction, the
risks of the account bearer’s in making derivative
product transaction shall also be deemed the risks
of the other account bearers, and they do not claim
that they do not have knowledge with regard to said
derivative product transactions, and further they
accept that Bank authorities advised and warned
them about the risks of those derivative transactions
and account bearer whom makes the derivative
transactions could not make the said transactions
without consent of them .

4. DERIVATIVE PRODUCT TRANSACTIONS

Following the signature of the Agreement, the
Customer wishing to make transaction in relation
with derivative products shall keep the minimum
balance into his account or be entitled to grant loan
from the bank at the minimum balance. The Bank,
if it desires, may also allocate credit limit at the
minimum balance to the Customer provided that it
should be used in the transactions subject to the
Agreement.

The Customer shall, however, provide that the
amount of the account will not be less than the
minimum balance determined and to be changed
unilaterally by the Bank from time to time as per the
market conditions.

Below issues are the essence of this Agreement
and must be carefully examined at all times.

i. The legal relations of within the frame of this
Agreement is not guaranteed by Bank in terms
of returns.

ii. The maximum holding period for open positions
at current rate is 3 months, save for exceptions
(i.e. those open positions will be closed at
market rate at the end of three months with your
account being debited/credited accordingly.)

iii. If the Bank does not accept other, the maximum
tenor for any forward position is 6 months.

iv. Accounts are debited/credited immediately on
closing an open position

v. The spreads of Bank takes on deals for various
deal sizes are transparent



alig ve satis fiyati arasindaki fark, islem miktarlarina
gore farkh olabilecektir.

Spot veya Vadeli bir Anlasma
yapllabilmesi igin Musteri Banka'ya islem yapmak
istedigi tlirev Urdn ile ilgili olarak bir misteri emri
verecektir.

Bir MUgteri
Emrinde en az asagidaki bilgilerin bulunmasi gerekir:
(i) Emri verenin adi, soyadi veya unvani ve adresi; (ii)
Emrin alim emri mi, satim emri mi oldugu; (iii) Emrin
konusu; (iv) Emrin tirl [(a)-Serbest, (b) Limitli, (c)
durdurmali, (d) zaman sartina bagl]; (v) varsa Emrin
gegerlilik stiresi; (vi) Emrin islem vadesi; (vii) Emrin
verildigi yer ve tarih saat ve dakika; (viii) Emir vekil
vasitasliyla veriliyorsa vekilin adi, soyadi veya unvani

ve adresi. - _ _ o
Banka, kendi istek ve iradesiyle Misterinin

Emrini kabul ederse, Musteriye yazli bir teyit (“Teyit")
gondererek arzulanan tirev islemi onaylar. Teyidin
iceriginde (i) Musterinin adi; (ii) Anlasma tipi (Spot
veya Vadeli); (i) Anlasma konusu; (iv) islemin fiyat ve
tutan; (v) Tasfiye Guna; ve (vi) tirev isleme 6zgl sair
bilgiler bulunacaktir.

Teyitte yer alan
bilgiler (esasl hatalar disinda) Anlasma’da belirtilen
hiikiimler gercevesinde baglayici olacaktr.

Taraflar, her ne sekilde
olursa olsun, Anlasma konusu tirev islemin varsa
vadesinin uzatiimasini isteyemez.

Taraflar dilerlerse ve Musteri
tarafindan verilen emirde acgik olarak belirtilirse,
Anlasmalarin veya belli bir Anlasmanin opsiyon
sarti tasimasi hiikiim altina alinabili. Bu durumda
s6z konusu Misteri Emri dogrultusunda ilgili taraf
Anlasmada belirtilen stire icinde alim veya satim
hususundaki opsiyon hakkini kullanabilir. Endeks veya
tek bir varlik tizerinden yapilan opsiyonlarda, endeksin
veya varligin piyasa fiyatinin asgari iki (2) giin siireyle
tesbitinin mimkiin olamamasi durumunda Banka
tarafindan belirlenecek bir fiyat lizerinden bu tesbitin
mumkin olamadigi zamandan baslanarak bes (5)
guin iginde Anlagma tasfiye edilecektir.

Opsiyon Primi, Banka uygulamalari
cercevesinde diger tarafa hesaben 6denecektir. Islemin
vade tarihine kadar opsiyonun Musteri tarafindan elde
tutulmasi durumunda Mugteri, vadede gergeklesecek
piyasa fiyatiyla, is bu opsiyonun kullanim fiyatini
mukayese edecek, islem tarihinde cayma primi
olarak Banka'ya 6dedigi opsiyon primini de dikkate
alarak toplam maliyetini hesap edecek ve “isterse”
Banka'dan Anlasmada gegen islem tutarinin kendisine
hesaben teslim etmesini isteyebilecektir. Opsiyonun
Banka tarafindan Musteriden satin alinmasi halinde
Misteri Anlagma tutarini, Anlasmanin yapildidi tarihte

To conclude a Spot or
Forward Contract, the Customer shall issue an
instruction to the Bank in relation to the derivative
product, subject to the transaction desired by the
customer.
Instruction
must contain at least the following information (i)
name, title and address of the issuer; (i) sell or buy
instruction; (iii) subject of instruction; (iv) sort of
instruction such as (a) freely determined order (b)
limited order (c) stop loss (d) subject to the time
limit ; (v) validity of the instruction, if any; (vi) tenor
of the contract; (vii) place and time of issuance; (viii)
_r%ame, surname or title and address of the attorney,
if any.

In the event the Bank, in its sole
discretion, accepts the Customer’s Instruction,
the Bank shall confirm the purchase or sale of the
designated derivative transaction by issuing the
Customer a written confirmation (“Confirmation”)
stating; (i) Customer’s name; (ii) type of Contract
(spot or forward); (iii) subject of the Contract; (iv)
currency & amount thereof; (v) settlement Date;
(vi) specific issues of derivative transaction.

The terms stated in a Confirmation shall (absent
material error) be binding as to the terms of the
Contract described therein.

The parties,
in what so ever it is, cannot request the extension of
the maturity of the derivative transaction subject to
the contract , if any.

In the event the Parties request
and Customer issues a clear instruction, the Parties
may incorporate an option clause to their contracts
or a certain contract. In such case, the customer will
bear optional right in connection with purchase
or sale of the contract in accordance with the
abovementioned Customer Instruction within the
period set out in the contract. On the options
realized on the index or on one unique asset, in case
index or the market price of the asset thereof cannot
be determined during minimum 2 days, the Contract
will be liquidated on the price to be determined
by the Bank within 5 days from the date when
determining the price is not possible.

The Option Premium shall
be paid to the other Party on account .If the
Costumer holds the option right until the maturity
date, Costumer, shall compare market price at the
maturity date with the price of the usage of this
option and calculate the total cost by taking into
consideration of the option premium paid as an
option premium at the date of the transaction and
shalldemand the payment of the sum of transaction
as it was purchased and bought, from the Bank to
the account. IIn the event that the Option right is
purchased from the Costumer , the costumer shall
pay and deliver the amount of the Contract to the



Bankaya tevdi edecektir. Opsiyon Primi ise Banka
tarafindan islem vadesinde Musteriye ddenecektir.
Musteri'nin opsiyon primini ddeyerek Banka’dan satin
aldigi Anlasmalar Msteri tarafindan Bankaya istenilen
bir zamanda belirli bir prim karsiliginda geri satilabilir.
Ancak prim herhalde islem vadesinde ddenir.

Musteri emirleri Banka
tarafindan her bir tirev Urline iliskin olarak belirlenecek
olan asgari islem tutarinin altinda olamayacaktir.

Musteri bir islem yapmaya
karar verirse, emrini faks dahil yazill ve imzal talimat
veya telefon ydntemlerden biriyle yapacakti. Banka
tim emirlerin dogrulugunu onaylama ve kendi
istek ve iradesiyle s6zlesme hikimlerine uygun
olmayan tim emirleri reddetme hakkina sahiptir.
Banka telefonla verilen emirleri ve diger telefon
konusmalarini kaydedilebilir ve Mlsteri bu emir ve
konusmalarin mahkeme ve takip islemleri igin delil
olarak kullanilabilecegini kabul eder. Misterinin
teklifini iceren ve Bankaya hicbir zaman yirmi dort
saatten az sire vermeyen telefonla iletilen emirlerde
telefon eden sahis ya Misterinin adini veya Musteri
adina islem yapmaya yetkili bir kisinin adini verecektir.
Emirlerin telefon ile veriimesi veya faksla génderilmesi
halinde, 1slak imzall veya elektronik imzall emirler yine
ayni gliin Bankaya ulagtiriimalidir.

Musteri tarafindan emir verildigi glin, Banka kendi
takdirine gbre, Musteri hesabinda bu emri yerine
getirmeye yeterli bakiye olmadigi inancinda ise,
yukarida 4.3.(b) maddesinde aciklanan hallerin
yaninda Musterinin herhangi bir emrini yerine
getirmeme hakkini da mahfuz tutar. Misteri bu hususu
bilerek ve kabul ederek isbu S6zlesmeyi imzalamistir.
Banka, herhangi bir zaman dilimi icinde kendi takdirine
gore Musterinin mevcut Anlasmalardan dogan
yukumldltklerini yerine getirmeye yetecek miktarin
dogrudan veya kredi olarak Misteri hesabinda
bulunmadigina kanaat getirirse Misteri'den yeterli
nakit veya baskaca bir degerin hesaba yatiriimasini
isteme hakkini sakli tutar. Tim bunlar yaninda Banka
asgari marj sartini belli bir islem veya islemler icin
kaldirabilir.

Muisteri kendi emirleri dogrultusunda islem
yaplimasinda, Bankanin higbir zaman danisman roll
oynamayacadini ve bu Sozlesme gercevesindeki
Anlasma veya herhangi bir islemin uygulanmasi
kararinin yalnizca kendi karar oldugunu, hicbir
sekilde Bankanin tavsiye veya aciklamalarina
dayanamayacagini bilir ve kabul eder. Misteri

bank on the Contract date. Option Premium will be
paid to the Costumer by the Bank on the transaction
maturity date. The Contracts that the Costumer
is purchased from the Bank by paying the Option
Premium, could be reselled by the costumer to the
Bank in exchange for a Premium. In any case, the
Premium is paid on transaction maturity date.

The Customer
may only issue instructions to the Bank for each
derivative product in an amount not less than the
minimum amount

If the Customer
decides to enter into any Transaction, the Customer
shall place the offer by one of the following methods;
written and signed Instructions, including telefax
transmission, or via telephone. The Bank reserves
the right to authenticate all Instructions and to refuse
any Instructions which the Bank, in its reasonable
discretion, determines not to be in compliance with
the guidelines set forth in this Agreement. Telephone
Instructions, defining the offer of the Customer and
other telephone conversations with the Bank may
be tape-recorded, and the Customer agrees that
tape-recordings of such telephone Instructions or
conversations may be submitted as evidence in
any court or litigation proceedings. In relation with
telephone Instructions, defining the offer of the
Customer shall at all times bear a time limit of which
cannot be less than 24 hours; the person making
such call shall give his name which shall be either
the name of the Customer or the name of a person
authorized to act on behalf of the Customer. With
respect to the Instructions given by phone or telefax
transmission, original signed instruction shall be sent
to the Bank on the same day.

The Bank
shall be entitled, in its sole discretion, to decline to
implement any Instruction from the Customer, if there
is, or would be on the day such Transaction would
otherwise be consummated, an insufficient credit
balance in the account to satisfy the requirements
herein, including the matters stated in article 4.3
(b). The Customer fully understands and agrees
this mentioned condition and signs this Agreement.
If at any time the Bank considers it necessary for
its protection, it may, at its sole discretion, require
the Customer to deposit cash or any collateral in
the account to assure due performance by the
Customer of the Customer’s outstanding contractual
commitments. In addition, the Bank may also waive
the minimum margin requirement with respect to
any transaction(s).

The Customer
fully understands and agrees that in effecting
Transactions at the Customer’s Instruction the Bank
is not in any way acting in an advisory capacity,
and that the decision to enter into this Agreement
or any particular Transaction is the Customer’s
decision alone and is not and will not be based on
any recommendation or explanation by the Bank.
The Customer also understands that the provision
or discussion of market information by the Bank will



Bankanin piyasa bilgileri ile ilgili tedbir ve goérislerinin
belli bir islemin uygulanmasi igin tavsiye niteliginde
olmadigini da bilir. Miisteri ayrica tlirev islemlere iliskin
Anlagmalarni icra ederek yatinm yapmanin kazang
icin bir imkan saglayabilecegi gibi, dogal olarak
bir zarar riski de tasiyabilecegini, bunun islem icin
segilmis olan tlrev enstrimanin nisbi performansiyla
ilgili oldugu gibi emrinde yer alan sartlarindan da
kaynaklanabilecegini ve bu zarar riskinin kendisi
tarafindan hesaba yatirilan marj ve diger miktarlan
gecebilecegini de anlar, bilir ve kabul eder. Misteri
bazi piyasa kosullari dolayisiyla bir pozisyonu tasfiye
etmenin zor veya imkansiz olabilecegini ve durdurmali
veya limitli emirlerinin piyasa kosullarinin bu emirleri
uygulamasini imkansiz kilabilecek olmasi dolayisiyla
zararlarninin istenilen miktarla sinirlanamayacagini
da bilir ve kabul eder. Musteri ayrica belirli piyasa
kosullan altinda, bir Anlasmaya uygulanacak degerin
benzeri bagkaca Anlagma veya islemlere uygulanmis
olan deger olma garantisi tagimadigini da bilir. Misteri,
herhangi bir isleme iliskin emrinin uygulanmasinda
Bankanin Musterinin bu yatinm kararini onaylama
ve bu isleme iliskin tavsiyede bulunma zorunlulugu
olmadigini da bilir ve kabul eder. Banka yatinm
tavsiye raporlarinda sunulan herhangi bir yatinm
tavsiyesini onaylamaz veya tavsiye etmez. Banka kast
ve agir kusuru disinda hicbir davranis ve eyleminden
sorumlu olmayacaktir. Herhangi bir Anlasmadan veya
Bankanin bu anlasmadan dogan yikimldliklerine
uymasindan veya haklarini kullanmasindan veya
herhangi bir islem evrakindan dogan tiim riskler
ile varliklarin birbirine dénisiimU dolayisiyla ortaya
cikabilecek riskler Musteriye aittir.

Banka asgari islem
tutarini, en az bakiyeyi, en yiksek borgluluk tutarini,
en ylksek anlagsma tutarini belirlemek ve bu miktarlar
zaman zaman degistirebilmek hakkina sahiptir.

Anlagmalar sonucu
hasil olacak muspet ve menfi bakiyeler Anlagmanin
niteligine gore ilgili Anlasmanin sona ermesinden
once veya vade tarihi valorli olarak Musteri hesabina
kaydedilecektir.

Aclk
pozisyonlara iliskin henliz gergeklesmemis zararlarin
Musteri hesabinda o anda mevcut alacak bakiyesinin
%60'ine esit olmasi veya bunu gegmesi halinde Banka
Musteriye bu hesabi 24 saat icinde kapatmasini veya
toplam gergeklesmemis zararlarin alacak bakiyesinin
%60'inden daha az olmasi igin gerekli ek miktar
yatirmasini ihtar edecektir.

Aclk pozisyonlara iliskin hentiz gergeklesmemis
zararlarnn Misteri hesabinda o anda mevcut alacak
bakiyesinin %80'ini agmasl veya bu agim olmaksizin
en az bakiyenin altina diismesi halinde Banka siire
vermeksizin bu Sézlesme ile belirlenen veya kanunun

not constitute a recommendation to enter into a
particular transaction. The Customer also recognizes
and fully understands and accepts that investing in
Contracts related to derivative transactions carry
inherent risks of loss as well as opportunities for gains
relating to the relative performance of derivative
instruments or Instructions given therein, and that
such risk of loss may exceed the margin or other
amounts deposited by the Customer in the account.
The Customer also understands and agrees that
under certain market conditions it may be difficult or
impossible to liquidate a position and that placing a
“stop-loss” or “limit-order” order will not necessarily
limit the losses to the intended amounts, for market
conditions may make it impossible to execute
such orders. The Customer also understands and
agrees that under certain market conditions it
may be difficult or impossible to affect a contract
at a particular price notwithstanding the fact that
such price is quoted on one or more contracts and
transactions have been effected at such price. The
Customer fully understands and agrees that in
implementing the Customer’s Instructions in respect
of any Transaction the Bank is not in any way
endorsing the Customer’s investment decision and
is under no duty to comment to the Customer as to
the advisability of any such Transaction. The Bank
does not endorse or recommend any investment
advice offered in any investment advisory reports.
The Bank shall not be liable for any act or omission
on its part except for gross negligence or willful
default on its part Asset conversion risk and all
from any Contract or from the compliance by the
Bank with its obligations or the exercise by it of its
rights under the related contract or all risks arising
from any transaction documents shall be deemed as
matters pertained to the customer.

The Bank
shall be entitled to determine and from time to time
change, the minimum amount of the transaction, the
minimum balance, the maximum liability amount,
the maximum contracts amount.

Accrued
balances arising from the Contracts of the Customer
shall be credited or debited, as the case may be,
to the account of the Customer upon the earlier
of termination of the Contracts or value of the
maturity date.

If at any time the unrealized losses with respect
to Open Positions of the account of the customer
equal or exceed 60% of the credit balance in
the customer account then the Bank shall give
the Customer notice either to close positions or
to deposit additional funds in the account of the
customer sufficient to cause total unrealized losses
less than 60% of the credit balance in the account.

If
at any time unrealized losses with respect to Open
Positions exceed 80% of the credit balance in the
account of the Customer, or if such credit balance
falls below the Minimum balance, then the Bank
shall have the right, in addition to any other rights
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oOzellikle: (i) Musterinin aglk pozisyonlarinin herhangi
birinin veya tamaminin tasfiyesini; (ii) Musterinin
ddenmemig borglarinin herhangi birinin veya hepsinin
muaccel olmasini; ve (iii) 6(c) maddesine uygun olarak
takas ve mahsup haklarina iligkin segeneklerinden
birini veya hepsini uygulayabilir. Kismi tasfiye halinde,
tasfiye edilecek acik pozisyonlar bizzat Banka
tarafindan secilecektir. Yukaridakilerden herhangi biri
bu islemler sonucunda olusacak borg bakiyesi dikkate
alinmadan yapilabilir. Ayrica, acik pozisyonlarin
tasfiyesinin zamanlamasi, varsa kredi bakiyesinin son
bulmasi veya borg bakiyesi haline gelmesi de dikkate
alinmaksizin Banka tarafindan tespit edilecektir.

Musteri
kendisinden bagkaca s6zI(i veya yazil izin alinmaksizin
Banka’nin bu S6zlesme gergevesinde uygun ve gerekli
gordiigu islemlerden herhangi birini uygulayabilecegini
kabul eder. Banka kast disinda bu islemleri sonucunda
Musterinin ugrayacadi her tiirli zarar ve ziyandan
6tird sorumlu olmayacaktir.

Banka,
Musteri'ye belirli araliklarla hesap 6zetleri ve tekamdll
eden Anlasmalar hakkindaki bilgileri génderecektir.
Anlasmalara konu olan para piyasalarinin oynakligi
g6zonulne alinarak zamanlamanin énemi dolayisi
ile Musterinin kendisine gdnderilen hesap 6zeti ve
benzeri bilgilerin Musteri tarafindan alinmasindan
itibaren sekiz guin icinde itiraz edilmemeleri halinde
nihai ve baglayici olduklan kabul edilecektir.

Musteri,
islemlerin yapilmasi ve tamamlanmasi igin Bankanin
gerekli gordiigu tim evraklarin tamamlanarak teslimi
icin, Bankayi gayri kabili ructi olarak, tam temsil ve
vekalet yetkisine sahip resmi vekili tayin eder. Bu
yetkiye dayanarak isleme konacak her tlirlli evrak,
Bankanin herhangi bir memuru tarafindan icra
edilebilir.

Musteri Bankanin
zaman zaman; (i) Musterinin hesabina alinan veya
satilan varliklar dolayisi ile dogan haklan Uizerinde
tasarruf hakkina sahip olabilecegini, (ii) herhangi
bir Anlasmanin diger tarafinin Bankanin bir bagka
misterisi olabilecegini; (iii) islemlerin diger taraflariyla
baskaca bankacilik iliskileri olabilecegini bilir ve kabul
eder.

Yukarida 4.1.(a) maddesinde ©6ngorilen
kredilendirmenin yapilmasi halinde Musteri ile ayri
bir kredi s6zlesmesi akdedilmemesi durumunda
bu maddede 6ngdrtlen hikimler anilan kredi igin
uygulanacaktir.

Banka bu Kredi'yi
kismen veya tamamen kullandirmaya, kullandirma
kosullarini saptamaya ve degistirmeye, dondurmaya,
tahsis edilen Kredi limitini azaltmaya veya timunu
diledigi anda kesmeye veya iptal etmeye yetkilidir.

time limit, all such notice being hereby waived by
the Customer, to do any or all of the following: (i)
liquidate any or all of the Open Positions of the
Customer, (i) accelerate the maturity of any and
all outstanding liabilities of the Customer to the
Bank; and (iii) exercise any of the Bank’s rights of
set-off pursuant to Clause 6 (c) hereof. In the case
of a partial liquidation, the Open Positions which
are liquidated shall be selected by the Bank in its
discretion. Any of the foregoing may be undertaken
regardless of any debit balance resulting from
such actions. The actual timing of any liquidation
of Open Positions shall be at the discretion of the
Bank notwithstanding that the credit balance of the
account of the customer has been exhausted or
become a debit balance.

The Customer
hereby authorizes the Bank to take any such action
referred to appropriate and necessary transactions
under the agreement without requiring any further
consent, oral or written, from the Customer. The
Bank will not be responsible for any loss or damage
to the Customer as a result of such action excluding
default.

The

Bank will send the Customer periodic statements
of the account and written information on the
execution of Transactions. Because of the volatility
of the markets in whichare consummated, time is
of the essence and all statements and information
shall be considered conclusive and binding on the
Customer if not objected to by the Customer in
writing within eight days after the date of his receipt
of the same.

The Customer
hereby irrevocably appoints the Bank the Customer’s
attorney-in-fact with full power of delegation and
substitution, to execute and deliver any documents
which may be deemed by the Bank to be necessary
to enter into and to consummate Transactions. Any
document to be executed by this power may be
executed by any officer of the Bank.

The Customer fully
understands and agrees that the Bank from time
to time; (i) may have a position in contractual rights
for or title to a asset similar to those held, purchased
and/or sold for the Customer’s account; (ii) that
one other customer of the Bank would be the other
party of the Contract , and (iii) may have banking
relationship with firms through which the Bank may
execute Transactions.

In case of crediting set out in clause 4.1.(a) the
provisions shall be applied to the said credit in the
event of not signing a separate credit agreement.

The Bank is entitled fully
or partially to grant; determine and change the
conditions of credit utilization; to suspend; to reduce
the credit limit, to cease or cancel the credit limit at

any time.



Taraflarcaaksiyaziliolarakkararlastirimadikca
Kredi'nin belirli bir sliresi yoktur. Banka diledigi anda,
res'en tayin edecegi bir siire icinde bu Stzlesme ile
tahsis ettigi Kredi'nin bir kisminin veya tamaminin
geri 6denmesini talep edebilir veya Misteri diledigi
anda Kredi'yi faiz ve her tirlii teferruati ile birlikte geri
Odeyerek sona erdirebilir.

Banka, Kredi agmanin 6n
sarti olarak Musteri'den teminat talep edebili. Banka,
diledigi varliklari teminat olarak kabul etmeye veya
reddetmeye veya bunlari sonradan degistirme ve
bunlar yerine baska teminatlar talep etme hakkina
sahiptir.

Musteri, Kredi'den dodan anapara,
faiz, fon, gider ve sair vergiler ile bunlara terettiip
eden gecikme cezalari ve diger her tiirli cezalar ve
bu S6zlesme’den dogmus, dogacak sair her tiirli
borclarini Bankaca belirlenecek tarih ve vadelerde
nakden veya hesaplarini kullanmak suretiyle geri
Odemeyi beyan, kabul ve taahhit eder. Bankanin
4.4.(f) maddesi gercevesinde Anlagmalar bitirerek
Kredi'yi sona erdirme hakki saklidir.

Kredi, Misteri ile Banka arasinda
anlasiimis olan oranda Kredi Faizi'ne tabi olacaktir.
Banka zaman zaman kredi faiz oranini degistirmek,
orani azaltip, arttirmak hakkini haizdir. MUsteri kredi
faizi'ni, gider vergisi ve sair Ucret ve masraflarla
birlikte, Bankaca belirlenecek donemlerde, def'aten
6demeyi beyan, kabul ve taahhit eder. Musteri, bu
Sozlesme ve kredi'den 6tiirii dogmus ve dogacak her
turli muaccel borclarina, kredi faiz oranina bu oranin
yarisinin ilavesi suretiyle bulunacak oranda temerriit
faizi tatbik edilecegini beyan, kabul ve tahhiit eder.
Msteri, Bankanin diledigi takdirde herhangi bir neden
gostermeye, pesinen riza ve muvaffakatini almaya
ve ayrica kendisine ihbar ve ihtarda bulunmaya
gerek olmaksizin kredi ve temerriit faizleri oranlarini
arttirmaya, faiz arttirma oranlarini, bilgi bakimindan,
asagida yazili adresine bildirmeye ve bildirim tarihinden
itibaren yapilan kredilendirmelerde arttirilan faiz
oranlarnni uygulamaya yetkili ve mezun oldugunu
beyan, kabul ve taahhtit eder.

Asagidaki durumlarda
Kredi muaccel olacaktir:
4.4 maddesinde belirtilen durumlarin ortaya gikmasi
halinde ayrica bir bildirime gerek duyulmaksizin kredi
muaccel hale gelecektir.
Banka tarafindan kredinin ddenmesinin talep edilmesi.
Bu halde Banka bir ihtarname keside ederek, Musteri
ve varsa kefillerine kredi borcunun édenmesi
icin muhlet tanir. Misteri, bu sire iginde borcun
o6denmemesi halinde borcun muaccel hale gelecegini
beyan, kabul ve taahhit eder.
Diger Sebepler. Musteri tarafindan bu Sézlesme
hiikiimlerinden herhangi birisine uyulmadid takdirde
veya Uiclincli sahislar tarafindan Musteri hakkinda haciz,
iflas veya sair bir yoldan icra takibine bagvurulmasi,
ihtiyati haciz karari alinmasi veya sair benzeri hallerde
bakiye Kredi borcu muaccel hale gelir.
Kredi'nin muaccel hale gelmesi durumunda Mdasteri,

Credit is not perpetual unless it
is determined by the parties in writing. The Bank
at any time demands the credit granted under the
Agreement, to be repaid fully or in partial within
the time determined on its discretion; or the
Customer may pay the credit with its interest and all
accessories at any time.

The Bank may
demands collaterals as the precondition of loan
credit. The Bank at any time has the right to accept
or to reject any assets as collateral; to change them;
demands new collaterals instead of mentioned
collaterals.

The Customer accepts and
undertakes to pay back the principal, its interest,
fund, expense and other taxes including penalties for
delay arose thereof and other all kinds of penalties
and all kinds of debts arose, to be arose from
the Agreement in cash or from his account at the
maturity dates to be determined by the Bank. The
Bank is entitled to end the Credit by terminating the
contracts under Clause 4.4(f).

The Credit, will be subject to a
Credit Interest rate agreed between the Customer
and the Bank. The Bank has the right to change from
time to time the credit interest rate , to decrease
and to increase its rate. The Customer accepts
and undertakes to pay in cash the credit interest,
expense tax and other fees and its expenses, at the
periods to be determined by the Bank. The Customer
accepts and undertakes that default interest (which
shall be calculated by adding the half of the credit
rate) shall be applied to matured debts arose and to
be arose from the credit and credit interest under
the Agreement.
The Customer accepts and undertakes that the Bank
is entitled to increase credit and default interest
rates at any time without giving any reason , taking
any consent and approval thereof, without any
notification and written notice; to send the rates of
interest increase to the address indicated below for
information purpose; to apply the increase interest
rate on the crediting as of notification date.

The Credit will be mature
on the following situations:
Be matured in case of existing of the conditions set
out in clause 4.4 without any notification
The requirement of the credit payment by the
Bank. In such a case, the Bank gives period to the
Customer and to his sureties, if any, by sending
a written notice. The Customer accepts and
undertakes that the debt will be mature if debt not
be paid during this period.
Other reasons. Balance credit debt shall be mature
in case to breach any of provisions of the Agreement
or levy, bankruptcy of the customer, liens applied by
the third parties.
In case of maturity of the credit, once the Customer
shall be obliged to pay the Credit with its interest,
fund, tax, stamp, duties and other accessories.



Kredi'yi faiz, fon, vergi, resim, harclar ve sair teferruati
ile birlikte derhal Bankaya ddemek ile yukimlt
olacaktr. _

Isbu Sozlesme cergevesinde
gerceklesen kredilendirmelerden 6tiiri dogmus veya
ileride dogabilecek her tiirlli fon, damga vergisi,
Banka ve Sigorta Muamele Vergisi, diger vergi, resim
ve harclar ile bunlara terettiip eden gecikme cezalari
ve sair cezalari ve dogabilecek sair her tlirli masraflar
Musteri tarafindan karsilanacaktir.

Banka, kredi hesaplari’na iliskin
hesap 6zetlerini Gger aylik dénemleri takip eden otuz
(30) glin icinde Musteri'ye yazil olarak gonderecektir.

Musteri; (i)
Bankanin bu Sozlesmeyi yapmasi veya Musteriyle
tlrev Urinlere iliskin yaptigi Anlasmalar, (ii) Miisterinin
(i)'de belirtilen anlagmalara iliskin temerritleri, (iii)
S6zlesmenin ilgili hikimlerine uygun olarak ve
Bankanin glivenmek zorunda oldugu telefon veya
faksla verilen talimatlar dahil olmak tizere Misteri veya
Musteri adina talimat vermeye yetkili sahis tarafindan
verilen talimatlar ile bu talimatlarin uygulanmasi, (iv)
ilgili haberlesme ve telefon sistemlerindeki eksiklik
ve mekanik hatalar, (v) Bankanin kontrolt disinda
islem konusu gerekli varliklarin herhangi bir nedenle
temin edilememesi veya temin ediimesindeki gecikme
(vi) miicbir sebepler sonucunda Bankanin ugradig
veya maruz kalacagi tiim talepler, davalar, masraflar,
zararlar vesair giderleri Banka'ya tazmin edecektir.

Muisteri, talep halinde Banka tarafindan édenen (i)
Bankanin bu s6zlesmeden dogan haklarinin zorla
alinmasindan dolayi verilen avukat ticret ve masraflarini
ve (ii) Misterinin Talimatlarinin uygulanmasina iliskin
tim vergi, harg, resim, komisyon, masraf ve diger
giderleri Bankaya 6deyecektir.

5. MUSTEREK HUKUMLER
Banka'nin tiim islem ve eylemlerinde, gerekli
0zen ve dikkati gosterdigi karine olarak kabul edilir.
Bunun aksinin iddia edilmesi halinde, ispat yuku
iddia eden hesap sahibine aittir. Herhangi bir sekilde
Banka, sorumlu tutulabildigi durumlarda, yalnizca
ugranilan fiili maddi zararlardan sorumludur. Bunun
disinda mahrum kalinan kar ya da manevi zararlardan
dolayl sorumlu tutulamaz. Musteri, elektronik
sistemlerde meydana gelebilecek her tlirlli teknik
ariza nedeniyle islemlerin yapilmamasi, geg yapilmasi,
tamamlanmamasi veya iptal ediimesi halinde Banka'y
sorumlu tutmayacagini kabul eder.
Muisterinin bu Sozlesme’den dogacak

uyusmazliklarda Banka, defter ve mikrofilm, mikrofis,
ses, teyp bantlar ve bilgisayar vs. kayitlarinin
gegcerli ve baglayic ve kesin delil olacagini, Banka
defter ve kayitlarinin bilgi islem kayitlarina mustenit

tutulmasi halinde bunlara karsi her tirli itiraz ve
def’i haklarindan ve dava halinde Banka defterlerinin

The customer shall be
obliged to cover under this Agreement all kind of
fund, stamp duty, Bank and Insurance Transaction
Tax, other tax, duty and stamps ,the penalties for
delay and other penalties, and all kinds of expenses
arose and to be arose from this crediting.

The Bank shall
send the summary statements of account related to
the credit accounts in written to the Customer within
the 30 days following the three-month periods.

The Customer
shall indemnify the Bank and keep it harmless
against all claims, costs, losses and expenses
(including legal fees) which the Bank may suffer or
incur as a consequence of (i) the Bank’s entering
into this Agreement, or into any contracts with
the Customer for derivative products (ii) default
by the Customer under any contract referred to in
clause (i), (iii) the Bank’ s acting on any Instructions
given by the Customer, or any person purportedly
authorized to give Instructions on behalf of the
Customer, including Instructions given by telephone
and on which the Bank entitled to rely in accordance
with the applicable provisions of this Agreement,
(iv) any imperfection or mechanical failure within
the relevant communication and telephone systems,
or (v) any non-availability for any reason beyond
the Bank’s control, or any delay in availability, of
appropriate currencies (vi) force majeure.

The Customer shall pay
on demand to the Bank any amounts expended
by the Bank (i) on account of lawyers’ fees and
expenses in enforcing any rights of the Bank under
this Agreement, and (i) relating to the carrying out
of any of the Customer’s Instructions hereunder,
including all taxes, duties, fees, commissions,
charges, and other such expense.

5. COMMON PROVISIONS

It is accepted as evidence that the Bank
reveals the necessary care and attention on all the
transactions and actions. If otherwise is pleaded,
the burden of proof belongs to the pleading Account
bearer. When the Bank is kept responsible, it is
responsible only for actual material losses. It is
not kept responsible for the lack of profit or moral
losses. Customer undertakes that the Bank will not
be kept responsible for the non-execution, delay,
non-completion or cancellation of the transaction
for all kinds of technical defects occurred in the
electronic systems.

The Customer accepts and declares that in
cases of disputes arising out of this Agreement ,
Bank’s books and microfilm, microreceipt, voice,
tape bands and computer etc. records will be valid
and binding and will constitute definite proof , when
the Bank book and the records are kept as basis to
information processing records , he waives his right
to raise objection against these and in condition of



usuliine uygun tutuldugu hususunda yemin teklif
haklarindan pegsinen feragat ettiklerini kabul ve beyan
eder. Her tirll Banka kayitlan (bilgi islem, mikrofis,
mikrofilm ses ve teyp bantlar vs. dahil), H.M.U.K.
287. Maddesi uyarinca minhasir delil olup baskaca
delil ikame edilemez. S6zlesme'nin bu maddesi yazili
delil Sézlesmesi niteligindedir.

Bu S6zlesme’nin ve yapilacak butlin islemlerin
gerektirecegi damga vergisi ve gider vergisi ile diger
her tlrll vergi resim ve harg Musteri tarafindan
karsilanacak, kanunen bankaca ddenmesi gereken
damga vergisi karsiligi da gider vergisi ile birlikte
Musteri tarafindan Banka'ya 6denecektir.

Banka ile hesap sahibi arasindaki miinasebetler
TurkiyeCumhuriyetiYasalarinatabidir. Uyusmaziiklarda
H.U.M.K.nunda yer alan yetkili mahkeme ve icra
daireleri yaninda, Istanbul Sultanahmet adliyesi/
mahkemeleri ve icra daireleri de yetkilidir.

Musteri hakkinda ihtiyati haciz talebinde

bulunulmasi halinde Banka’nin teminat géstermeksizin
ihtiyati haciz karari almaya yetkili oldugunu, ancak
mahkemece teminat istenildiginde ibraz edilecek
teminat mektuplarinin komisyon, vergi ve diger
masraflarinin kendisine ait olacagini kabul eder.

Bu stzlesme Tiirkge ve Ingilizce lisanlarinda
imzalanmis olup, bunlar arasinda geligki olmasi
halihde Ttirkge metin esas alinacaktir.

Banka, isbu S6zlesme’deki tim sart ve hikimleri
herhangi bir zamanda degistirmek hakkina sahiptir.
Banka, bu degisiklikleri Misterilerine sirktiler
mektupla bildirebilir ve subelerinde yahut internet
sitesinde ilan edebilir. MUsteri bildirimin yapilmasi
veya postaya verildigi tarihten baslayarak bir ay
icinde bu degisikliklere karsi herhangi bir itirazda
bulunmadigi taktirde degisiklikleri kesinlikle kabul
etmis sayilacaktir. Bu s6zlesme Tiirkce ve Ingilizce
lisanlarinda imzalanmig olup, bunlar arasinda geligki
olmasi halihde Tirkce metin esas alinacaktir.

Isbu “Tiirev Islemler Cerceve Sozlesmesi”
bir tarafta DenizBank A.S ile, diger tarafta
asagida adi ve adresi yazili Miisteri arasinda
akdedilmistir.

I§ BU SOZLESMEDE YER ALAN HUKUMLER
SOZ KONUSU HIiZMETIN VE/VEYA
ISLEMIN BANKADAN TALEP EDILMESI
ANINDAN ITIBAREN ANCAK BANKANIN
MU§TERIYE BU HIZMETI VE/VEYA ISLEMI
SAGLAMASI KOSULUYLA YURURLUGE
GIRECEK VE YURURLUKTE KALACAKTIR.
ILGILI HUKUMLERIN UYGULANMASA DAHI,
BU SOZLESMEDE BULUNMASI; ANILAN
HIZMETLERIN VE/VEYA ISLEMIN BANKA

lawsuit he waives his right to oath offer regarding
that the Bank books are kept as duly. All kinds of
Bank records (including information processing,
microreceipt, microfilm, microfilm voice and tap
bands etc) are absolute and conclusive evidence
in accordance with the 287t article of H.M.U.K. so
another proof can not be established. This article of
the contract has the characteristic of written proof
contract.

The stamp tax, expenditure tax and and all other
taxes to be necessitated by all the transactions to be
made and by this Agreement will be payable by the
Customer , the return of stamp tax needed to be
paid by the Bank as lawfully will be paid to the Bank
by the Customer with the expense tax.

The relations between the Bank and the
Costumer are subject to the laws of Republic of
Turkey. In any disputes , beside the authorised courts
and offices dealing with debt stated at the code of
civil procedure , Istanbul Centre Administration of
Justice Courts and Offices are authorised.

If provisional attachment about the Customer
is engaged, he accepts that the Bank is authorised
to take provisional attachment decision without
showing a security, however when the court requires
for security, the security letters, commission, tax and
other expenses to be presented will belong to the
Costumer.

This Agreement has been executed in both
Turkish and English languages and in case of conflict
between them, Turkish version shall prevail.

Bank has the right to alter all the terms and
provisions in this Agreement at any time. Bank will
inform the Costumer about the alterations with a
circular text. If the Costumer does not engage in
objection statement against these alterations within
one month starting from the date of the statement is
posted it will be definitely deemed as he is accepted
the alterations.

‘Derivative Product Transactions Agreement’
has been made between DenizBank AS on
one hand and the Customer whose name and
address is written below on the other hand.

THE PROVISIONS FOR THE PRODUCTS IN
THIS AGREEMENT SHALL BE AND REMAIN
EFFECTIVE AS OF SUCH SERVICE AND/OR
PRODUCT BEING DEMANDED FROM THE
BANK, ONLY WITH THE CONDITION THAT
THE BANK OFFERS YOU SUCH SERVICE
AND/OR PRODUCT. EVEN IF THE RELEVANT
PROVISIONS ARE NOT APPLICABLE, THEIR
INCLUSION IN THE CONTRACT SHALL NOT



TARAFINDAN SIZEMUTLAKA SAGLAYACAGINA
ILISKIN OLARAK BANKACA VERILMIS BiR
TAAHHUT SEKLINDE ANLASILMAMALIDIR.

Isbu Tiirev Islemler Cerceve Sozlesmesi'nin
tiim hiikiimleri Banka ile aramizda anlasiimis,
tarafimcaokunmusveherhangibirtereddiidiim
olmaksizin anlasiimis olup; tamamen hiir irade
ve arzumla yukaridaki ikaz cercevesinde kesin
kabuliim olmakla, isbu sozlesme'yi diger
taraf olan DenizBank A.S ile akdetmeyi kabul
ediyorum. Isbu sozlesmenin hiikiimlerini
icerir eksiksiz bir bir niishasi tarafima teslim
edilmistir.

MEAN AS AN UNDERTAKING BY THE BANK
TO PROVIDE SUCH SERVICES AND/OR
PRODUCTS TO YOU.

All the provisions of this Derivative Product
Transactions Agreement’ has been read by
me as completely and has been understood
without any hesitation, I accept to make
contract with DenizBank AS that is the
other party in this Agreement as I give my
acceptance with all my free will and wish
within the framework of the above warning.
One copy of this Agreement which completely
includes all the provisions of the Agreement
has been delivered to me.

Ekstrenizi nasil almak istersiniz? / How would you like to receive your statement?

D E-mail

D Posta / Mail

UHHHHHHHHHHHHH e UL

D Kayith adresime gonderilmesini istiyorum / I would like it to be sent to my registered address

D Aylik / Monthly D 3 Aylik / Quarterly

D Asagida ekstre adresine gonderilmesini istiyorum / I would like it to be sent to my address below

D Ayhk / Monthly D 3 Ayhk / Quarterly

Ekstre Adresi / My address below

Cadde-Sokak Adi / street | || ]| J[ I J[ I JUJU UL IE LTI IO JEJEJEIE
Mahalle/ksy Adi / District | ]| [ || JUJLJLICID LI IO IO
Detay Bilgiler / Details | || || [ | |l JLJLJLJLILJL IO DD DRI
LUODOOOO0ODO0OO0O0 ey JOOOOOOOOC
HREN NN Posta Kodu / Zip Code [ || || ][ || |

Miisterinin / Customer’s

Adi Soyads - Unvani / Name-Titte: | [ || |1 JL I 0L DD JO DD DGO HH DL
Il

ilce / Town
Ulke / Country

Imza / Signature




Ortak Hesap Aglisinda Doldurulacaktir.

2. Ortak / 2. Partner

Adi Soyads - Unvam / Name-Titte: | [ | |1 JL L0 JU DD O DD DGO HHHEE L
Il

Imza / Signature

3. Ortak / 3. Partner

Adi Soyads - Unvami / Name-Titte: | [ || |1 J[ I ILJL LD IIOO DD DO EHE L
Il

imza / Signature

Banka Tarafindan Doldurulucaktir.

So6zlesme Tarihi / Date of the Agreement: DD /DD/DDDD
Miisteri No / Customer Number IR
Sair Hususlar / Other Issues Il e e e REEn

Iimzalar huzurumda atildi.

Personel sicil no

HEEEN

Imza

Imza Yetkili Imza Yetkili
Personel sicil no Personel sicil no
HEEEN IR

Yetkili Imzalar




SERMAYE PiYASASI iSLEMLERI RiSK
BiLDiRiM FORMU

Onemli Aciklama

Bu amacla, Sermaye Piyasasi Kurulu’'nun
Seri:

Uyan

Hesap sahibi islem yapmaya baslamadan 6nce
calismayi diisindtigi kurulusun yapmak istedigi
sermaye piyasasl islemlerine iligkin “Yetki Belgesi”
olup olmadigini kontrol etmelidir. Sermaye piyasasi
islemleri konusunda yetkili olan banka ve sermaye
piyasasi araci kurumlar www.spk.gov.tr veya www.
tspakb.org.tr web sitelerinden 6grenilebilir.

Risk Bildirimi

Hesap sahibinin islem yapacadi araci kurulus ile
imzalayacadi “Cerceve Sozlesmesi“nde belirtilen
hususlara ek olarak, asagidaki hususlarda bilgi
edinmesi ¢cok 6nemlidir.

Araci kurulus nezdinde actirilan hesap ve bu
hesap Uzerinden gergeklestirilecek tlim islemler icin
Sermaye Piyasasi Kurulu, borsalar ve takas merkezleri
tarafindan cikartilan ilgili her tirli mevzuat ve benzeri
tlim idari dlizenleme hiikiimleri uygulanacaktir.

Sermaye piyasasl islemleri cesitli oranlarda risklere
tabidir. Piyasada olusacak fiyat hareketleri sonucunda
aracl kurulusa yatinilan paranin tiimii kaybedilebilecegi
gibi, kayiplar yapilacak islemin tiriine gore yatirilan
para tutarini dahi asabilecektir.

Kredili islem veya aciga satis gibi islemlerde
kaldirag etkisi nedeniyle, disik 6zkaynakla islem
yapmanin piyasada lehe calisabilecedi gibi aleyhe
de calisabilecegi ve bu anlamda kaldirag etkisinin
hesap sahibine yliksek kazanclar saglayabilecegi
gibi zararlara da yol acabilecegi ihtimali gbz 6niinde

bulundurulmalidir.
Araci kurulusun piyasalarda hesap sahibince

yapllan islemlere iliskin kendisine aktaracadi bilgiler ve
yapacad tavsiyelerin eksik ve dogrulanmaya muhtag
olabilecedi hesap sahibince dikkate alinmalidir.

RISK STATEMENT WITH REGARD TO CAPITAL
MARKET TRANSACTIONS

Important Notice

For that purpose, as Serial:

Warning

Before starting a transaction, please check if the
company that you want to cooperate has a “License”
for capital market transactions. You can get the
names of the banks and capital market broker
companies who are authorized to carry out capital
market transactions from www.spk.gov.tr or www.
tspakb.org.tr.

Risk Statement

In addition to the issues referred to in the “General
Contract” with your broker company, you should
understand the following thoroughly:

The account to be opened with the Broker
company and all transactions to take place on this
account shall be subject to any legislation or similar

administrative arrangements issued by the CaFitaI
Market Board, Stock Exchanges, or Change centers.

Capital market transactions are subject to risks at
a certain rate. You can lose your entire investment
due to the price fluctuations in the market, and
your losses may even exceed the principal amount
you invested, depending on the type of your
transaction.

In such transactions as on credit or short sale,
transactions with low equity capital could be in your
favor or disfavor in the market due to leverage, and
from that point of view, the leverage effect may
provide high gains or cause losses.

You should consider that, the information and
recommendations that could be provided to you
by the Broker Company might not be complete or
might require verification.



Sermaye piyasasl araclarinin alim satimina iligkin
olarak araci kurulusun yetkili personelince yapilacak
teknik ve temel analizin kisiden kisiye farklilk arz
edebilecegi ve bu analizlerde yapilan 6ngoriilerin
kesin olarak gerceklesmeme olasiliginin bulundugu
dikkate alinmalidir.

Yabanci para cinsinden yapilan islemlerde, yukarida
sayilan risklere ek olarak kur riskinin oldugunu, kur
dalgalanmalar nedeniyle Yeni Turk Lirasi bazinda
deger kaybi olabilecegi, devletlerin yabanci sermaye
ve doviz hareketlerini kisitlayabilecedi, ek ve/veya
yeni vergiler getirebilecedi, alim-satim islemlerinin
zamaninda gerceklesmeyebilecedi bilinmelidir.

Hesap sahibi islemlere baglamadan 6nce, araci
kurulusundan ylkimli olacagi biitlin komisyon ve
diger muamele licretleri konusunda teyit almalidir. EGer
Ucretler parasalolarak ifade edilmemisse, Ucretlerin
parasalolarak hesap sahibine nasil yansiyacadi ile
ilgili anlagilir drnekler iceren yazili bir agiklama talep
edilmelidir.

Isbu “Sermaye Piyasasi Islemleri Risk Bildirim
Formu”, yatinmciy1 genel olarak mevcut riskler
hakkinda bilgilendirmeyi amaclamakta olup, sermaye
piyasasl araclarinin alim-satimindan ve uygulamadan
kaynaklanabilecek tUm riskleri kapsamayabilir.
Dolayisiyla, hesap sahibi tasarruflarini bu tip yatinmlara
yonlendirmeden 6nce dikkatli bir sekilde arastirma
yapmalidir.

Technical and fundamental analysis to be carried
out by the Broker Company personnel may differ
from person to person, while the estimations therein
may not exatly take place.

In the transactions on a foreign currency, thereis

an exchange rate risk in addition to the foregoing
risks, that your investment may lose in terms of
Turkish due to exchange rate fluctuations or any
country might restrict capital and foreign currency
transfers and/or impose new taxes or surcharges or
buying-selling transactions may not be finalizedtiely.

Before starting your transactions, you should
obtain confirma This Capital Market Transactions
Risk Information Form aims to inform you about
current risks, and may not include all risks due to
buying or selling of capital market instruments or
practice. You therefore should carry out a thorough
investigation before allocating your savings to such
investments.

This Capital Market Transactions Risk Information
Form aims to inform you about current risks, and
may not include all risks due to buying or selling of
capital market instruments or practice. You therefore
should carry out a thorough investigation before
allocating your savings to such investments.

Miisteri'nin Adi Soyadi-Unvan / Customer’'s Name-Title:

Miisteri’'nin Imzasi / Customer’s Signature:
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