
DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (BALANCE SHEETS)    
AS OF 31 DECEMBER 2015 AND 2014   
(Currency: Thousands of TL - Turkish Lira) 

 

 
CURRENT PERIOD PRIOR PERIOD

ASSETS (31/12/2015) (31/12/2014)

TL FC Tota l TL FC Tota l

I. CASH AND BALANCES WITH THE CENTRAL BANK 1.195.331 9.628.021 10.823.352 839.751 8.618.421 9.458.172

II. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS (Net) 899.970 273.469 1.173.439 286.442 602.301 888.743

2.1 Financial Assets Held For Trading 899.970 273.469 1.173.439 286.442 602.301 888.743

2.1.1 Public Sector Debt Securities 21.650 8.649 30.299 105.997 5.770 111.767

2.1.2 Share Certificates 78 79 157 97 148 245

2.1.3 Positive Value of Trading Purpose Derivatives 877.723 264.177 1.141.900 179.917 596.383 776.300

2.1.4 Other Securities 519 564 1.083 431 - 431

2.2 Financial Assets Designated at Fair Value - - - - - -

2.2.1 Public Sector Debt Securities - - - - - -

2.2.2 Share Certificates - - - - - -

2.2.3 Loans - - - - - -

2.2.4 Other Securities - - - - - -

III. BANKS 23.566 6.199.134 6.222.700 429.142 4.212.920 4.642.062

IV. DUE FROM  M ONEY M ARKETS 1.213.997 - 1.213.997 980.123 - 980.123

4.1 Interbank Money Market 13.644 - 13.644 7.325 - 7.325

4.2 Istanbul Stock Exchange - - - - - -

4.3 Reverse Repurchase Agreements 1.200.353 - 1.200.353 972.798 - 972.798

V. FINANCIAL ASSETS AVAILABLE FOR SALE (Net) 7.310.139 2.663.050 9.973.189 6.443.558 1.965.623 8.409.181

5.1 Share Certificates 3.929 108.971 112.900 3.929 15 3.944

5.2 Public Sector Debt Securities 7.306.210 2.157.005 9.463.215 6.428.923 1.587.224 8.016.147

5.3 Other Securities - 397.074 397.074 10.706 378.384 389.090

VI. LOANS AND RECEIVABLES 42.972.068 31.715.329 74.687.397 36.076.789 24.760.847 60.837.636

6.1 Loans and Receivables 42.084.220 31.712.586 73.796.806 35.473.396 24.757.567 60.230.963

6.1.1 Loans Utilized to the Bank's Risk Group 23 10 33 48 - 48

6.1.2 Public Sector Debt Securities - - - - - -

6.1.3 Others 42.084.197 31.712.576 73.796.773 35.473.348 24.757.567 60.230.915

6.2 Loans under Follow-Up 3.156.348 12.426 3.168.774 1.968.609 13.228 1.981.837

6.3 Specific Provisions (-) 2.268.500 9.683 2.278.183 1.365.216 9.948 1.375.164

VII. FACTORING RECEIVABLES 712.017 35.285 747.302 1.708.896 66.117 1.775.013

VIII. INVESTM ENT HELD TO M ATURITY (Net) 2.875.209 500.960 3.376.169 2.726.604 415.596 3.142.200

8.1 Public Sector Debt Securities 2.875.209 468.743 3.343.952 2.726.604 383.363 3.109.967

8.2 Other Securities - 32.217 32.217 - 32.233 32.233

IX. INVESTM ENTS IN ASSOCIATES (Net) 10.147 - 10.147 10.147 - 10.147

9.1 Associates accounted for Under Equity Method - - - - - -

9.2 Unconsolidated Associates 10.147 - 10.147 10.147 - 10.147

9.2.1 Financial Associates 1.508 - 1.508 1.508 - 1.508

9.2.2 Non-Financial Associates 8.639 - 8.639 8.639 - 8.639

X. INVESTM ENTS IN SUBSIDIARIES (Net) 5.649 111 5.760 5.649 98 5.747

10.1 Unconsolidated Financial Subsidiaries - - - - - -

10.2 Unconsolidated Non-Financial Subsidiaries 5.649 111 5.760 5.649 98 5.747

XI. ENTITIES UNDER COM M ON CONTROL (JOINT VENT.) (Net) 2.800 - 2.800 2.800 - 2.800

11.1 Joint Ventures accounted for Under Equity Method - - - - - -

11.2 Unconsolidated Joint Ventures 2.800 - 2.800 2.800 - 2.800

11.2.1 Financial Joint Ventures - - - - - -

11.2.2 Non-Financial Joint Ventures 2.800 - 2.800 2.800 - 2.800

XII. LEASE RECEIVABLES (Net) 704.878 1.565.486 2.270.364 687.665 1.264.080 1.951.745

12.1 Financial Lease Receivables 888.297 1.802.956 2.691.253 868.575 1.437.162 2.305.737

12.2 Operational Lease Receivables - - - - - -

12.3 Others - - - - - -

12.4 Unearned Income (-) 183.419 237.470 420.889 180.910 173.082 353.992

XIII. HEDGING PURPOSE DERIVATIVES - - - - - -

13.1 Fair Value Hedge - - - - - -

13.2 Cash Flow Hedge - - - - - -

13.3 Hedging of a Net Investment in Foreign Subsidiaries - - - - - -

XIV. TANGIBLE ASSETS (Net) 466.203 81.419 547.622 434.980 72.678 507.658

XV. INTANGIBLE ASSETS (Net) 174.927 3.330 178.257 149.992 3.983 153.975

15.1 Goodwill 869 - 869 869 - 869

15.2 Others 174.058 3.330 177.388 149.123 3.983 153.106

XVI. INVESTM ENT PROPERTIES (Net) 157.381 - 157.381 128.137 - 128.137

XVII. TAX ASSETS 145.057 21.293 166.350 132.796 3.350 136.146

17.1 Current Tax Assets 3.691 21.293 24.984 618 - 618

17.2 Deferred Tax Assets 141.366 - 141.366 132.178 3.350 135.528

XVIII. ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS (Net) - - - - - -

18.1 Held For Sale - - - - - -

18.2 Discontinued Operations - - - - - -

XIX. OTHER ASSETS 974.381 355.802 1.330.183 821.095 552.434 1.373.529

TOTAL ASSETS 59.843.720 53.042.689 112.886.409 51.864.566 42.538.448 94.403.014



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (BALANCE SHEETS)    
AS OF 31 DECEMBER 2015 AND 2014   
(Currency: Thousands of TL - Turkish Lira) 

 

 
CURRENT PERIOD PRIOR PERIOD

LIABILITIES AND EQUITY (31/12/2015) (31/12/2014)

TL FC Tota l TL FC Tota l

I. DEPOSITS 26.161.926 46.497.329 72.659.255 25.300.476 38.818.594 64.119.070

1.1 Deposits of the Bank's Risk Group 71.979 514.048 586.027 37.485 451.880 489.365

1.2 Others 26.089.947 45.983.281 72.073.228 25.262.991 38.366.714 63.629.705

II. DERIVATIVE FINANCIAL LIABILITIES HELD FOR TRADING 311.050 327.591 638.641 88.654 743.305 831.959

III. FUNDS BORROWED 1.853.923 9.403.343 11.257.266 1.902.190 5.986.841 7.889.031

IV. DUE TO M ONEY M ARKETS 7.184.158 - 7.184.158 2.698.848 52.358 2.751.206

4.1 Interbank Money Market - - - - - -

4.2 Istanbul Stock Exchange 720.000 - 720.000 - - -

4.3 Repurchase Agreements 6.464.158 - 6.464.158 2.698.848 52.358 2.751.206

V. SECURITIES ISSUED (Net)  1 .604.898 1.481.142 3.086.040 1.934.739 1.458.613 3.393.352

5.1 Bills 945.365 - 945.365 1.161.163 - 1.161.163

5.2 Asset Backed Securities 556.311 - 556.311 568.084 - 568.084

5.3 Bonds 103.222 1.481.142 1.584.364 205.492 1.458.613 1.664.105

VI. FUNDS - - - - - -

6.1 Borrowers Funds - - - - - -

6.2 Others - - - - - -

VII. SUNDRY CREDITORS 1.185.867 586.352 1.772.219 990.957 441.842 1.432.799

VIII. OTHER EXTERNAL RESOURCES 978.653 776.012 1.754.665 876.467 642.859 1.519.326

IX. FACTORING PAYABLES - - - - - -

X. LEASE PAYABLES (Net) - - - - - -

10.1 Financial Lease Payables - - - - - -

10.2 Operational Lease Payables - - - - - -

10.3 Others - - - - - -

10.4 Deferred Financial Leasing Expenses ( - ) - - - - - -

XI. HEDGING PURPOSE DERIVATIVES - - - - - -

11.1 Fair Value Hedge - - - - - -

11.2 Cash Flow Hedge - - - - - -

11.3 Hedging of a Net Investment in Foreign Subsidiaries - - - - - -

XII. PROVISIONS 1.201.923 22.578 1.224.501 1.052.545 27.887 1.080.432

12.1 General Provisions 975.339 - 975.339 813.128 - 813.128

12.2 Restructuring Provisions - - - - - -

12.3 Reserve for Employee Benefits 102.009 5.004 107.013 95.511 3.826 99.337

12.4 Insurance Technical Provisions (Net) - - - - - -

12.5 Other Provisions 124.575 17.574 142.149 143.906 24.061 167.967

XIII. TAX LIABILITIES 158.159 11.343 169.502 270.673 31.019 301.692

13.1 Current Tax Liability 157.649 3.201 160.850 269.914 19.376 289.290

13.2 Deferred Tax Liability 510 8.142 8.652 759 11.643 12.402

XIV.

LIABILITIES DIRECTLY ASSOCIATED WITH ASSETS HELD FOR 

SALE AND DICSOUNTINUED OPERATIONS (Net) - - - - - -

14.1 Held For Sale - - - - - -

14.2 Discontinued Operations - - - - - -

XV. SUBORDINATED LOANS - 4.845.965 4.845.965 - 3.922.963 3.922.963

XVI. SHAREHOLDERS'  EQUITY 6.054.349 2.239.848 8.294.197 5.934.643 1.226.541 7.161.184

16.1 Paid-In Capital 1.816.100 - 1.816.100 716.100 - 716.100

16.2 Supplementary Capital (926.975) (7.623) (934.598) 104.871 (15.852) 89.019

16.2.1 Share Premium 39 - 39 98.411 - 98.411

16.2.2 Share Cancellation Profits - - - - - -

16.2.3 Securities Revaluation Reserve (472.145) (7.643) (479.788) (122.828) (15.961) (138.789)

16.2.4 Revaluation Fund on Tangible Assets 113.097 - 113.097 306.054 - 306.054

16.2.5 Revaluation Fund on Intangible Assets - - - - - -

16.2.6 Revaluation Fund on Investment Properties 13.397 - 13.397 - - -

16.2.7 Bonus Shares Obtained from Associates, Subsidiaries and Joint Ventures 11 - 11 11 - 11

16.2.8 Hedging Funds (Effective Portion) (583.282) 20 (583.262) (366.424) 109 (366.315)

16.2.9 Revaluation Fund on Assets Held for Sale and Discontinued Operations - - - - - -

16.2.10 Other Supplementary Capital 1.908 - 1.908 189.647 - 189.647

16.3 Profit Reserves 4.464.231 538.631 5.002.862 3.956.758 282.578 4.239.336

16.3.1 Legal Reserves 144.542 5.019 149.561 144.542 5.019 149.561

16.3.2 Status Reserves - - - - - -

16.3.3 Extraordinary Reserves 4.287.872 11.173 4.299.045 3.791.149 11.173 3.802.322

16.3.4 Other Profit Reserves 31.817 522.439 554.256 21.067 266.386 287.453

16.4 Profit or Loss 693.795 1.708.840 2.402.635 1.150.608 959.815 2.110.423

16.4.1 Prior Periods' Profits / Losses 534.187 1.010.045 1.544.232 600.474 572.540 1.173.014

16.4.2 Current Period Profit / Loss 159.608 698.795 858.403 550.134 387.275 937.409

16.5 Minority Shares 7.198 - 7.198 6.306 - 6.306

TOTAL LIABILITIES AND EQUITY 46.694.906 66.191.503 112.886.409 41.050.192 53.352.822 94.403.014



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF OFF-BALANCE SHEET ITEMS   
AS OF 31 DECEMBER 2015 AND 2014   
(Currency: Thousands of TL - Turkish Lira) 

 

 

 

CURRENT PERIOD PRIOR PERIOD

(31/12/2015) (31/12/2014)

TL FC Tota l TL FC Tota l

A. OFF BALANCE SHEET COM M ITM ENTS AND CONTINGENCIES (I+II+III) 49.052.544 83.696.209 132.748.753 44.302.457 67.360.939 111.663.396

I. GUARANTEES 8.808.946 15.635.469 24.444.415 7.621.663 12.830.451 20.452.114

1.1. Letters of Guarantee 8.786.589 11.300.829 20.087.418 7.605.157 8.682.426 16.287.583

1.1.1. Guarantees Subject to State Tender Law - - - - - -

1.1.2. Guarantees Given for Foreign Trade Operations 79.021 105.903 184.924 79.122 123.924 203.046

1.1.3. Other Letters of Guarantee 8.707.568 11.194.926 19.902.494 7.526.035 8.558.502 16.084.537

1.2. Bank Acceptances 12.074 182.245 194.319 10.626 104.313 114.939

1.2.1. Import Letter of Acceptance 12.074 182.245 194.319 10.626 104.313 114.939

1.2.2. Other Bank Acceptances - - - - - -

1.3. Letters of Credit 7.687 2.386.663 2.394.350 2.020 2.492.163 2.494.183

1.3.1. Documentary Letters of Credit 7.687 1.559.184 1.566.871 2.020 1.993.680 1.995.700

1.3.2. Other Letters of Credit - 827.479 827.479 - 498.483 498.483

1.4. Prefinancing Given As Guarantee - - - - - -

1.5. Endorsements - - - - - -

1.5.1. Endorsements to the Central Bank of Turkey - - - - - -

1.5.2. Other Endorsements - - - - - -

1.6. Purchase Guarantees for Securities Issued - - - - - -

1.7. Factoring Related Guarantees - - - - - -

1.8. Other Collaterals 2.596 1.765.732 1.768.328 3.860 1.551.549 1.555.409

1.9. Other Sureties - - - - - -

II. COM M ITM ENTS 23.949.814 2.881.260 26.831.074 24.276.613 3.263.744 27.540.357

2.1. Irrevocable Commitments 19.795.910 2.881.260 22.677.170 20.916.335 3.263.744 24.180.079

2.1.1. Asset Purchase and Sale Commitments 295.371 2.203.351 2.498.722 370.490 2.174.873 2.545.363

2.1.2. Deposit Purchase and Sales Commitments - - - - 465.380 465.380

2.1.3. Share Capital Commitments to Associates and Subsidiaries - - - - - -

2.1.4. Loan Granting Commitments 7.071.136 23.854 7.094.990 9.565.147 69.575 9.634.722

2.1.5. Securities Issuance Brokerage Commitments - - - - - -

2.1.6. Commitments for Reserve Deposit Requirements - - - - - -

2.1.7. Commitments for Cheque Payments 1.920.552 - 1.920.552 1.669.129 - 1.669.129

2.1.8. Tax and Fund Obligations from Export Commitments 997 - 997 393 - 393

2.1.9. Commitments for Credit Card Limits 10.209.119 - 10.209.119 9.098.404 - 9.098.404

2.1.10. Commitments for Promotional Operations Re-Credit Cards and Banking Services 800 - 800 - - -

2.1.11. Receivables from "Short" Sale Commitments On Securities - - - - - -

2.1.12. Payables for "Short" Sale Commitments On Securities - - - - - -

2.1.13. Other Irrevocable Commitments 297.935 654.055 951.990 212.772 553.916 766.688

2.2. Revocable Commitments 4.153.904 - 4.153.904 3.360.278 - 3.360.278

2.2.1. Revocable Loan Granting Commitments 4.153.345 - 4.153.345 3.359.719 - 3.359.719

2.2.2. Other Revocable Commitments 559 - 559 559 - 559

III. DERIVATIVE FINANCIAL INSTRUM ENTS 16.293.784 65.179.480 81.473.264 12.404.181 51.266.744 63.670.925

3.1. Hedging Purpose Derivatives - - - - - -

3.1.1. Fair Value Hedge - - - - - -

3.1.2. Cash Flow Hedge - - - - - -

3.1.3. Hedging of a Net Investment in Foreign Subsidiaries - - - - - -

3.2. Trading Purpose Derivatives 16.293.784 65.179.480 81.473.264 12.404.181 51.266.744 63.670.925

3.2.1. Forward Foreign Currency Purchases/Sales 1.047.452 3.372.820 4.420.272 644.004 1.940.857 2.584.861

3.2.1.1. Forward Foreign Currency Purchases 524.028 1.677.026 2.201.054 148.753 1.131.498 1.280.251

3.2.1.2. Forward Foreign Currency Sales 523.424 1.695.794 2.219.218 495.251 809.359 1.304.610

3.2.2. Currency and Interest Rate Swaps 11.167.547 55.519.064 66.686.611 8.258.279 44.494.016 52.752.295

3.2.2.1. Currency Swaps-Purchases 1.880.585 24.159.278 26.039.863 1.065.891 20.588.561 21.654.452

3.2.2.2. Currency Swaps-Sales 9.285.556 14.869.890 24.155.446 7.092.388 13.833.794 20.926.182

3.2.2.3. Interest Rate Swaps-Purchases - 8.245.744 8.245.744 50.000 5.032.839 5.082.839

3.2.2.4. Interest Rate Swaps-Sales 1.406 8.244.152 8.245.558 50.000 5.038.822 5.088.822

3.2.3. Currency, Interest Rate and Security Options 4.078.785 4.936.906 9.015.691 2.783.038 3.298.820 6.081.858

3.2.3.1. Currency Options-Purchases 2.217.151 2.313.493 4.530.644 1.672.663 1.348.804 3.021.467

3.2.3.2. Currency Options-Sales 1.861.634 2.623.413 4.485.047 1.110.375 1.950.016 3.060.391

3.2.3.3. Interest Rate Options-Purchases - - - - - -

3.2.3.4. Interest Rate Options-Sales - - - - - -

3.2.3.5. Securities Options-Purchases - - - - - -

3.2.3.6. Securities Options-Sales - - - - - -

3.2.4. Currency Futures - - - - - -

3.2.4.1. Currency Futures-Purchases - - - - - -

3.2.4.2. Currency Futures-Sales - - - - - -

3.2.5. Interest Rate Futures - - - - - -

3.2.5.1. Interest Rate Futures-Purchases - - - - - -

3.2.5.2. Interest Rate Futures-Sales - - - - - -

3.2.6. Others - 1.350.690 1.350.690 718.860 1.533.051 2.251.911

B. CUSTODY AND PLEDGED ITEM S (IV+V+VI) 321.419.943 73.730.659 395.150.602 243.397.177 61.842.442 305.239.619

IV. ITEM S HELD IN CUSTODY 59.570.147 1.930.573 61.500.720 36.797.814 2.184.108 38.981.922

4.1. Customers' Securities and Portfolios Held 149.481 - 149.481 299.568 - 299.568

4.2. Securities Held in Custody 57.996.909 895.914 58.892.823 35.014.258 779.473 35.793.731

4.3. Checks Received for Collection 617.583 786.013 1.403.596 499.653 1.104.902 1.604.555

4.4. Commercial Notes Received for Collection 805.066 226.116 1.031.182 983.284 279.876 1.263.160

4.5. Other Assets Received for Collection - - - - - -

4.6. Assets Received for Public Offering - - - - - -

4.7. Other Items under Custody - 22.530 22.530 - 19.857 19.857

4.8. Custodians 1.108 - 1.108 1.051 - 1.051

V. PLEDGED ITEM S 261.435.946 70.922.003 332.357.949 206.175.824 57.142.928 263.318.752

5.1. Securities 3.591.505 80.391 3.671.896 2.786.914 64.104 2.851.018

5.2. Guarantee Notes 179.485.991 29.774.174 209.260.165 137.345.843 22.398.245 159.744.088

5.3. Commodities 14.308.847 2.880.210 17.189.057 12.496.974 3.232.654 15.729.628

5.4. Warrants - - - - - -

5.5. Immovables 57.338.417 28.010.177 85.348.594 48.472.976 22.774.535 71.247.511

5.6. Other Pledged Items 6.711.186 10.177.051 16.888.237 5.073.117 8.673.390 13.746.507

5.7. Pledged Items-Depository - - - - - -

VI. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTIES 413.850 878.083 1.291.933 423.539 2.515.406 2.938.945

TOTAL OFF BALANCE SHEET ITEM S (A+B) 370.472.487 157.426.868 527.899.355 287.699.634 129.203.381 416.903.015



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF INCOME  
FOR THE PERIODS ENDED 31 DECEMBER 2015 AND 2014   
(Currency: Thousands of TL - Turkish Lira) 

 

 

 
CURRENT PERIOD PRIOR PERIOD

INCOM E AND EXPENSE ITEM S (01/01-31/12/2015) (01/01-31/12/2014)

I. INTEREST INCOM E 8.395.410 7.079.870

1.1 Interest from Loans 7.116.939 5.920.893

1.2 Interest from Reserve Deposits 24.288 756

1.3 Interest from Banks 19.522 50.618

1.4 Interest from Money Market Transactions 5.986 73.021

1.5 Interest from Securities Portfolio 986.847 819.343

1.5.1 Trading Securities 8.386 26.045

1.5.2 Financial Assets at Fair Value Through Profit or Loss - -

1.5.3 Available for Sale Securities 677.786 491.745

1.5.4 Held to Maturity Securities 300.675 301.553

1.6 Interest from Financial Leases 186.224 166.286

1.7 Other Interest Income 55.604 48.953

II. INTEREST EXPENSE 4.310.995 3.453.224

2.1 Interest on Deposits 3.195.332 2.550.278

2.2 Interest on Funds Borrowed 547.853 544.137

2.3 Interest on Money Market Transactions 324.829 127.125

2.4 Interest on Securities Issued 219.029 217.077

2.5 Other Interest Expense 23.952 14.607

III. NET INTEREST INCOM E  (I - II) 4 .084.415 3.626.646

IV. NET FEES AND COM M ISSION INCOM E /EXPENSE 1.083.839 988.689

4.1 Fees and Commissions Received 1.456.279 1.303.463

4.1.1 Non-Cash Loans 143.657 127.674

4.1.2 Other 1.312.622 1.175.789

4.2 Fees and Commissions Paid 372.440 314.774

4.2.1 Non-Cash Loans 1.382 1.159

4.2.2 Other 371.058 313.615

V. DIVIDEND INCOM E 1.685 1.728

VI. TRADING INCOM E/LOSS (Net) (632.518) (615.388)

6.1 Profit / Loss on Securities Trading 70.314 89.083

6.2 Profit / Loss on Derivative Financial Transactions 824.317 (284.161)

6.3 Foreign Exchange Gains / Losses (1.527.149) (420.310)

VII. OTHER OPERATING INCOM E 613.690 586.535

VIII. TOTAL OPERATING INCOM E (III+IV+V+VI+VII) 5 .151.111 4.588.210

IX. PROVISION FOR LOANS AND OTHER RECEIVABLES (-) 1 .361.485 951.840

X. OTHER OPERATING EXPENSES (-) 2 .646.715 2.421.689

XI. NET OPERATING PROFIT/LOSS (VIII-IX-X) 1.142.911 1.214.681

XII. AM OUNT IN EXCESS RECORDED AS GAIN AFTER M ERGER - -

XIII.

INVESTM ENTS PROFIT / LOSS FROM  ACCOUNTED FOR UNDER EQUITY 

M ETHOD - -

XIV. GAIN/LOSS ON NET M ONETARY POSITION - -

XV. P/L BEFORE TAXES FROM  CONTINUING OPERATIONS (XI+...+XIV) 1.142.911 1.214.681

XVI. TAX PROVISION FOR CONTINUING OPERATIONS (±) (283.616) (276.137)

16.1 Current Tax (148.437) (346.887)

16.2 Deferred Tax (135.179) 70.750

XVII. NET PROFIT / LOSS FROM  CONTINUING OPERATIONS (XV±XVI) 859.295 938.544

XVIII. PROFIT FROM  DISCONTINUED OPERATIONS - -

18.1 Assets Held for Sale - -

18.2 Profit on Sale of Associates, Subsidiaries and Joint Ventures - -

18.3 Other - -

XIX. LOSS FROM  DISCONTINUED OPERATIONS (-) - -

19.1 Assets Held for Sale - -

19.2 Loss on Sale of Associates, Subsidiaries and Joint Ventures - -

19.3 Other - -

XX. P/L BEFORE TAXES FROM  DISCONTINUED OPERATIONS (XVIII-XIX) - -

XXI. TAX PROVISION FOR DISCONTINUED OPERATIONS (±) - -

21.1 Current Tax - -

21.2 Deferred Tax - -

XXII. NET PROFIT / LOSS FROM  DISCONTINUED OPERATIONS (XX±XXI) - -

XXIII. NET PROFIT / LOSS (XVII+XXII) 859.295 938.544

23.1 Group's Profit / Loss 858.403 937.409

23.2 Minority Shares 892 1.135

Earnings / Losses per Share (Per thousand share) 1,61 1,35



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF RECOGNIZED PROFITS AND LOSSES  
ACCOUNTED FOR UNDER EQUITY  
FOR THE PERIODS ENDED 31 DECEMBER 2015 AND 2014   
(Currency: Thousands of TL - Turkish Lira) 

 

 

 

 
ST AT EMENT  OF INCOME AND EXPENSES UNDER SHAREHOLDERS'  EQUIT Y CURRENT PERIOD PRIOR PERIOD

(01/01-31/12/2015) (01/01-31/12/2014)

I. ADDIT IONS T O SECURIT IES REVALUAT ION RESERVE FROM AVAILABLE FOR SALE 

INVEST MENT S (432.258) 267.772

II. T ANGIBLE ASSET S REVALUAT ION DIFFERENCES 13.397 -

III. INT ANGIBLE ASSET S REVALUAT ION DIFFERENCES - -

IV. FOREIGN EXCHANGE DIFFERENCES FOR FOREIGN CURRENCY T RANSACT IONS 266.803 (128.939)

V. PROFIT /LOSS RELAT ED T O DERIVAT IVES USED IN CASH FLOW HEDGES (Effe c tive  p o rtio n o f Fa ir 

Va lue  D iffe re nce s) 6.340 6.329

VI. PROFIT /LOSS RELAT ED T O DERIVAT IVES USED IN HEDGE OF A NET  INVEST MENT  IN FOREIGN 

SUBSIDIARIES (Effe c tive  p o rtio n o f Fa ir Va lue  D iffe re nce s) (278.122) 65.177

VII. T HE EFFECT  OF CHANGES IN ACCOUNT ING POLICIES OR CORRECT ION OF ERRORS - -

VIII. OT HER PROFIT /LOSS IT EMS ACCOUNT ED FOR UNDER EQUIT Y DUE T O T AS 1.781 (1.535)

IX. DEFERRED T AXES OF VALUAT ION DIFFERENCES 145.738 (69.409)

X. NET  PROFIT /LOSS ACCOUNT ED UNDER EQUIT Y (I+II+…+IX) (276.321) 139.395

XI. CURRENT  PERIOD PROFIT /LOSS 859.295 938.544

1.1 Net Change in Fair Value of Securities (Transfer to Profit & Loss) 29.714 19.944

1.2 Reclassification and Transfer of Derivatives Accounted for Cash Flow Hedge Purposes Recycled to Income

Statement (5.551) (5.694)

1.3 Transfer of Hedge of Net Investment in Foreign Operations Recycled to Income Statement - -

1.4 Other 835.132 924.294

XII. T OT AL PROFIT  AND LOSS ACCOUNT ED FOR T HE PERIOD (X±XI) 582.974 1.077.939



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY             
FOR THE PERIODS ENDED 31 DECEMBER 2015 AND 2014 
(Currency: Thousands of TL - Turkish Lira)  

 

CHANGES IN  SHAREHOLDERS'  EQUIT Y

Pa id -In 

Ca p ita l

Infla tio n 

Ad justme nts  to  Pa id -

In Ca p ita l (*) Sha re  Pre mium

Sha re  

Ca nce lla tio n 

Pro fits

Le g a l 

Re se rve s

Sta tus  

Re se rve s

Extra o rd ina ry  

Re se rve s

Othe r 

Re se rve s

Curre nt Pe rio d  

Ne t Pro fit /  

(Lo ss)

Prio r Pe rio d  Ne t 

Pro fit /  (Lo ss)

Se curitie s  

Re va lua tio n 

Re se rve

Re va lua tio n Fund  

o f T a ng ./ Inta ng .A.

 Bo nus Sha re s 

Ob ta ine d  fro m 

Asso c ia te s

He d g ing  

Re se rve s

Va l.D iff.Re la te d  to  

Asse ts  He ld  fo r 

Sa le /D isc .Op r.

T o ta l Eq uity  

Attrib .to  Eq uity  

Ho ld e rs  o f the  

Pa re nt

Mino rty  

Inte re st

 T o ta l 

Sha re ho ld e rs

'  Eq uity

PRIOR PERIOD 01/01-31/12/2014

I. Ba la nce s a t the  Be g inning  o f Pe rio d 716.100 189.164 98.411 - 149.561 - 3.348.167 418.103 1.011.230 588.942 (350.515) 306.054 11 (424.151) - 6.051.077 37.292 6.088.369

II. Ad justme nt in a cco rd a nce  with T MS 8 - - - - - - - - - - - - - - - - - -

2.1 Effect of adjustment - - - - - - - - - - - - - - - - - -

2.2 Effect of changes in accounting policies - - - - - - - - - - - - - - - - - -

III. Ne w Ba la nce  (I+II) 716.100 189.164 98.411 - 149.561 - 3.348.167 418.103 1.011.230 588.942 (350.515) 306.054 11 (424.151) - 6.051.077 37.292 6.088.369

Cha ng e s in the  Pe rio d

IV. Incre a se  /  De cre a se  Re la te d  to  Me rg e rs - - - - - - - - - - - - - - - - - -

V. Va lua tio n D iffe re nce s o f Se curitie s - - - - - - - - - - 211.726 - - - - 211.726 - 211.726

VI. He d g ing  T ra nsa ctio ns (Effe c tive  Po rtio n) - - - - - - - - - - - - - 57.836 - 57.836 - 57.836

6.1 Cash Flow Hedge - - - - - - - - - - - - - 5.694 - 5.694 - 5.694

6.2 Hedging of a Net Investment in Foreign Subsidiaries - - - - - - - - - - - - - 52.142 - 52.142 - 52.142

VII. Re va lua tio n Fund  o f T a ng ib le  Asse ts - - - - - - - - - - - - - - - - - -

VIII. Re va lua tio n Fund  o f Inta ng ib le  Asse ts - - - - - - - - - - - - - - - - - -

IX. Bo nus Sha re s Ob ta ine d  fro m Asso c ia te s , Sub s id ia rie s  a nd  Jo int Ve nture s - - - - - - - - - - - - - - - - - -

X. Fo re ig n Excha ng e  D iffe re nce s - - - - - - - (128.939) - - - - - - - (128.939) - (128.939)

XI. Cha ng e s Re la te d  to  Sa le  o f Asse ts - - - - - - - - - - - - - - - - - -

XII. Cha ng e s Re la te d  to  Re c la ss ifica tio n o f Asse ts - - - - - - - - - - - - - - - - - -

XIII. Effe c ts  o f Cha ng e s in Eq uitie s  o f Asso c ia te s - - - - - - - - - - - - - - - - - -

XVI. T he  Effe c t o f Ca p ita l Incre a se - - - - - - - - - - - - - - - - - -

14.1 Cash - - - - - - - - - - - - - - - - - -

14.2 Internal Resources - - - - - - - - - - - - - - - - - -

XV. Issua nce  o f Ca p ita l Sto ck - - - - - - - - - - - - - - - - - -

XVI. Sha re  Ca nce lla tio n Pro fits - - - - - - - - - - - - - - - - - -

XVII. Ca p ita l Re se rve s fro m Infla tio n Ad justme nts  to  Pa id -In Ca p ita l - - - - - - - - - - - - - - - - - -

XVIII. Othe r - - - - - - - (1.228) - 26.997 - - - - - 25.769 (32.121) (6.352)

XIX. Curre nt Pe rio d  Ne t Pro fit /  Lo ss - - - - - - - - 937.409 - - - - - - 937.409 1.135 938.544

XX. Pro fit D is trib utio n - - - - - - 454.155 - (1.011.230) 557.075 - - - - - - - -

20.1 Dividends Distributed - - - - - - - - - - - - - - - - - -

20.2 Transfer to Reserves - - - - - - 454.155 - (1.011.230) 557.075 - - - - - - - -

20.3 Other - - - - - - - - - - - - - - - - - -

Ba la nce s a t the  End  o f Pe rio d   (I+II+III+…...+XVIII+XIX+XX) 716.100 189.164 98.411 - 149.561 - 3.802.322 287.936 937.409 1.173.014 (138.789) 306.054 11 (366.315) - 7.154.878 6.306 7.161.184

CURRENT  PERIOD 01/01-31/12/2015

I. Ba la nce s a t the  Be g inning  o f Pe rio d 716.100 189.164 98.411 - 149.561 - 3.802.322 287.936 937.409 1.173.014 (138.789) 306.054 11 (366.315) - 7.154.878 6.306 7.161.184

Cha ng e s in the  Pe rio d

II. Incre a se  /  De cre a se  Re la te d  to  Me rg e rs - - - - - - - - - - - - - - - - - -

III. Va lua tio n D iffe re nce s o f Se curitie s - - - - - - - - - - (340.999) - - - - (340.999) - (340.999)

IV. He d g ing  T ra nsa ctio ns (Effe c tive  Po rtio n) - - - - - - - - - - - - - (216.947) - (216.947) - (216.947)

4.1 Cash Flow Hedge - - - - - - - - - - - - - 5.551 - 5.551 - 5.551

4.2 Hedging of a Net Investment in Foreign Subsidiaries - - - - - - - - - - - - - (222.498) - (222.498) - (222.498)

V. Re va lua tio n Fund  o f T a ng ib le  Asse ts - - - - - - - - - - - 13.397 - - - 13.397 - 13.397

VI. Re va lua tio n Fund  o f Inta ng ib le  Asse ts - - - - - - - - - - - - - - - - - -

VII. Bo nus Sha re s Ob ta ine d  fro m Asso c ia te s , Sub s id ia rie s  a nd  Jo int Ve nture s - - - - - - - - - - - - - - - - - -

VIII. Fo re ig n Excha ng e  D iffe re nce s - - - - - - - 266.803 - - - - - - - 266.803 - 266.803

IX. Cha ng e s Re la te d  to  Sa le  o f Asse ts - - - - - - - - - - - - - - - - - -

X. Cha ng e s Re la te d  to  Re c la ss ifica tio n o f Asse ts - - - - - - - - - - - - - - - - - -

XI. Effe c ts  o f Cha ng e s in Eq uitie s  o f Asso c ia te s - - - - - - - - - - - - - - - - - -

XII. T he  Effe c t o f Ca p ita l Incre a se 1.100.000 (189.164) (98.411) - - - - - - - - (262.425) - - - 550.000 - 550.000

12.1 Cash 550.000 - - - - - - - - - - - - - - 550.000 - 550.000

12.2 Internal Resources 550.000 (189.164) (98.411) - - - - - - - - (262.425) - - - - - -

XIII. Issua nce  o f Ca p ita l Sto ck - - 39 - - - - - - - - - - - - 39 - 39

XIV. Sha re  Ca nce lla tio n Pro fits - - - - - - - - - - - - - - - - - -

XV. Ca p ita l Re se rve s fro m Infla tio n Ad justme nts  to  Pa id -In Ca p ita l - - - - - - - - - - - - - - - - - -

XVI. Othe r - - - - - - - 1.425 - - - - - - - 1.425 - 1.425

XVII. Curre nt Pe rio d  Ne t Pro fit /  Lo ss - - - - - - - - 858.403 - - - - - - 858.403 892 859.295

XVIII. Pro fit D is trib utio n - - - - - - 496.723 - (937.409) 371.218 - 69.468 - - - - - -

18.1 Dividend Distributed - - - - - - - - - - - - - - - - - -

18.2 Transfer to Reserves - - - - - - 496.723 - (937.409) 371.218 - 69.468 - - - - - -

18.3 Other - - - - - - - - - - - - - - - - - -

Ba la nce s a t the  End  o f Pe rio d   (I+II+III+...+XVI+XVII+XVIII) 1.816.100 - 39 - 149.561 - 4.299.045 556.164 858.403 1.544.232 (479.788) 126.494 11 (583.262) - 8.286.999 7.198 8.294.197  

(*) The amount stated in the column “Paid-in Capital Inflation Adjustment Difference” and the amount stated in the column “Other Reserves” amounting to TL 1.908 and relating to the “actuarial loss/profit” calculated as per TAS 19 
“Employee Benefits” is stated under “Other Capital Reserves” in consolidated financial statements. 



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED STATEMENTS OF CASH FLOWS   
FOR THE PERIODS ENDED 31 DECEMBER 2015 AND 2014 
(Currency: Thousands of TL - Turkish Lira) 

 

 
CURRENT PERIOD PRIOR PERIOD

(01/01-31/12/2015) (01/01-31/12/2014)

A. CASH FLOWS FROM  BANKING OPERATIONS

1.1 Operating Profi t before Changes in  Operating Assets and L iab i l i ties (+) 543.317 1.723.977

1.1.1 Interest Received (+) 8.123.828 6.584.785

1.1.2 Interest Paid (-) 4.271.494 3.371.324

1.1.3 Dividend Received (+) 1.685 1.728

1.1.4 Fees And Commissions Received (+) 1.422.090 1.288.309

1.1.5 Other Income (+) 342.053 467.076

1.1.6 Collections from Previously Written-Off Loans and Other Receivables (+) 692.471 513.731

1.1.7 Payments to Personnel and Service Suppliers (-) 1.241.590 1.131.966

1.1.8 Taxes Paid (-) 185.185 271.348

1.1.9 Other (+/-) (4.340.541) (2.357.014)

1.2 Changes in  Operating Assets and L iab i l i ties 1.992.315 560.110

1.2.1 Net (Increase) Decrease in Trading Securities (+/-) 76.371 (2.264)

1.2.2 Net (Increase) Decrease in Financial Assets Designated at FV (+/-) - -

1.2.3 Net (Increase) Decrease in Banks (+/-) 271.438 (82.930)

1.2.4 Net (Increase) Decrease in Loans (+/-) (12.817.643) (8.030.480)

1.2.5 Net (Increase) Decrease in Other Assets (+/-) (1.858.214) (1.779.023)

1.2.6 Net Increase (Decrease) in Bank Deposits (+/-) (818.270) (465.658)

1.2.7 Net Increase (Decrease) in Other Deposits (+/-) 9.321.619 12.061.639

1.2.8 Net Increase (Decrease) in Funds Borrowed (+/-) 2.951.527 (2.360.803)

1.2.9 Net Increase (Decrease) in Due Payables (+/-) - -

1.2.10 Net Increase (Decrease) in Other Liabilities (+/-) 4.865.487 1.219.629

I. Net Cash (Used in)/Provided from  Banking Operations (+/-) 2 .535.632 2.284.087

B. CASH FLOWS FROM  INVESTING ACTIVITIES - -

II. Net Cash Provided from  / (Used in) Investing Activi ties (+/-) (1 .541.714) (3.661.794)

2.1 Cash Paid for Purchase of Investments, Associates and Subsidiaries (-) - 81

2.2 Cash Obtained From Sale of Investments, Associates And Subsidiaries (+) - 188

2.3 Fixed Assets Purchases (-) 178.371 221.844

2.4 Fixed Assets Sales (+) 119.692 65.091

2.5 Cash Paid for Purchase of Investments Available for Sale (-) 5.254.990 6.040.890

2.6 Cash Obtained From Sale of Investments Available for Sale (+) 3.767.174 2.519.595

2.7 Cash Paid for Purchase of Investment Securities (-) - 189

2.8 Cash Obtained from Sale of Investment Securities (+) - -

2.9 Other (+/-) 4.781 16.336

C. CASH FLOWS FROM  FINANCING ACTIVITIES - -

III. Net Cash Provided from  / (Used in) Financing Activi ties (+/-) 662.711 2.409.784

3.1 Cash Obtained from Funds Borrowed and Securities Issued (+) 7.822.843 6.000.207

3.2 Cash Used for Repayment of Funds Borrowed and Securities Issued (-) 7.710.132 3.590.423

3.3 Capital Increase (+) 550.000 -

3.4 Dividends Paid (-) - -

3.5 Payments for Finance Leases (-) - -

3.6 Other (+/-) - -

IV. Effect o f Change in  Fore ign Exchange Rate on Cash and Cash Equiva lents (+/-) 718.903 (43.890)

V. Net Increase / (Decrease) in  Cash and Cash Equiva lents 2.375.532 988.187

VI. Cash and Cash Equiva lents at the Beginning of Period (+) 7.571.561 6.583.374

VII. Cash and Cash Equiva lents at the End of Period 9.947.093 7.571.561  



DENİZBANK ANONİM ŞİRKETİ  

CONSOLIDATED PROFIT DISTRIBUTION TABLES   
FOR THE PERIODS ENDED 31 DECEMBER 2015 AND 2014 
(Currency: Thousands of TL - Turkish Lira) 

 

 
CURRENT PERIOD PRIOR PERIOD

(01/01-31/12/2015) (01/01-31/12/2014)

I. DISTRIBUTION OF CURRENT YEAR INCOM E

1,1 CURRENT YEAR INCOME - -

1,2 TAXES AND DUTIES PAYABLE  (-) - -

1.2.1 Corporate Tax (Income tax) - -

1.2.2 Income witholding tax - -

1.2.3 Other taxes and duties - -

A. NET INCOM E FOR THE YEAR (1.1-1.2) (* ) - -

1.3 PRIOR YEARS LOSSES (-) - -

1.4 FIRST LEGAL RESERVES (-) - -

1.5 OTHER STATUTORY RESERVES (-) - -

B. NET INCOM E AVAILABLE FOR DISTRIBUTION [(A-(1.3+1.4+1.5)] - -

1.6 FIRST DIVIDEND TO SHAREHOLDERS (-) - -

1.6.1 To owners of ordinary shares - -

1.6.2 To owners of preferred shares - -

1.6.3 To owners of preferred shares (preemptive rights) - -

1.6.4 To profit sharing bonds - -

1.6.5 To holders of profit and loss sharing certificates - -

1.7 DIVIDENDS TO PERSONNEL (-) - -

1.8 DIVIDENDS TO BOARD OF DIRECTORS (-) - -

1.9 SECOND DIVIDEND TO SHAREHOLDERS (-) - -

1.9.1 To owners of ordinary shares - -

1.9.2 To owners of preferred shares - -

1.9.3 To owners of preferred shares (preemptive rights) - -

1.9.4 To profit sharing bonds - -

1.9.5 To holders of profit and loss sharing certificates - -

1.10 SECOND LEGAL RESERVES (-) - -

1.11 STATUTORY RESERVES (-) - -

1.12 GENERAL RESERVES - -

1.13 OTHER RESERVES - -

1.14 SPECIAL FUNDS - -

II. DISTRIBUTION OF RESERVES

2.1 APPROPRIATED RESERVES - -

2.2 SECOND LEGAL RESERVES (-) - -

2.3 DIVIDENDS TO SHAREHOLDERS (-) - -

2.3.1 To owners of ordinary shares - -

2.3.2 To owners of preferred shares - -

2.3.3 To owners of preferred shares (preemptive rights) - -

2.3.4 To profit sharing bonds - -

2.3.5 To holders of profit and loss sharing certificates - -

2.4 DIVIDENDS TO PERSONNEL (-) - -

2.5 DIVIDENDS TO BOARD OF DIRECTORS (-) - -

III. EARNINGS PER SHARE

3.1 TO OWNERS OF ORDINARY SHARES - -

3.2 TO OWNERS OF ORDINARY SHARES (%) - -

3.3 TO OWNERS OF PRIVILAGED SHARES - -

3.4 TO OWNERS OF PRIVILAGED SHARES (%) - -

IV. DIVIDEND PER SHARE

4.1 TO OWNERS OF ORDINARY SHARES - -

4.2 TO OWNERS OF ORDINARY SHARES (%) - -

4.3 TO OWNERS OF PRIVILAGED SHARES - -

4.4 TO OWNERS OF PRIVILAGED SHARES (%) - -  
 
(*) According to Turkish Commercial Code, profit distribution is prepared based on unconsolidated financial statements not on 
consolidated financial statements. 


