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Denizbank A.Ş.

To the Board of Directors

İstanbul

DENİZBANK ANONiM ŞİRKETt
AND ITS FINANCİAL SUBSIDIARIES

INDEPENDENT AUDITOR’S REVIEW REPORT
FORTHEPERIOD 1 JANUARY-30 iliNE 2015

Intruduttion

We have reviewed the consolidated balance sheet of Denizbank A.Ş. (“the Bank”) and its subsidiaries (together wiil
be refered as the Group”) at 30 June 2015 and the related consolidated income staternent, consolidated statement of
income and expense items under shareholders’ equity, consolidated statement of changes in shareholders’ equity,
consolidated statement of cash tlows and a summary of signiticant accounting policies and other explanatoıy notes to
the consolidated [manda! statements for the six months period then ended. The Rank Management is responsible for
the preparation and fair presentation of interim financial statements in accordance with the “Regulation on Accounting
Applications for Banks and Safeguarding of Documents” published in the Offıcial Gazene no.26333 dated 1 November
2006. and other regulations on accounting records of Banks published by Banking Regulation and Supervision Agency
and circulars and interprctations published by Banking Regulation and Supervision Arnhoritv. (together reired as
BRSA Accounting and Reporting Legislation) and Turkish Accounting Standard 34 Interim Financial Reporting”
except for the matters regulated by BRSA Legislation. Our responsibility is to express a conclusion on these interim
financial statements based on our reyiew.

Scope of Revicw

We conducted our rcview in accordance with the Standard on Review Engagements (SRE) 2410, “Limited Revicw of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim fnancial
information consists of making inquiries. primariiy of persons responsible for linancial reporting process, and applying
analytical and other review procedures. A review of interim tinancial information is substantially Iess in seope than an
ndcpendent audit performed in accordance with the lndependent Auditing Standards of Turkey and the objective of

which is to express an opinion on the tinancial statements. Consequcntly, a review of the interim tinancial information
does not provide assurance that the audit rrm wili be aware of al! significant matters which would have been dentifled
in an audit. Accordingly, we do not express an opinion.
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Concinsion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying consolidated
flnancial statements do not give a ırue and fair view of the tinançial position of Denizbank A.Ş. and its subsidiaries at
30 June 2015 and of the results of its operations and its cash flows for the six months period then ended in alI aspects

in accordance with the “Regulation on Accounting Applications for Banks and Safeguarding of Documents” published

in the Offıciah Gazette no.26333 dated 1 November 2006, and other regulations on accounting records of Banks
published by Banking Regulation and Supervision Ageney and circulars and interpretations published by Banking
Regulation and Supervision Authority, (together referred as BRSA Accounting and Reporting Legislation) and Turkish
Accounting Standard 34 “Interim Financial Reporting” except for the matters regulated by BRSA Legislation.

Additional paragraph for convenience (ranslation to English:

As explained in detail in Note le. of Section Three, the effects of differences between accounting principles and
standards set out by BRSA Accounting and Reporting Legislation, accounting principles generaliy accepted in
countries in which the accompanying consolidated fınancial statements are to be distributed and international Financial
Reponing Standards (‘lFRS”) have not been quantifled in the accompanying consolidated tinancial statements.
Accordingly, the accompanying consohidated financial statements are not intended to present the fınancial position.
resuhıs of operations and changes in tinancial position and cash flows in accordance with the accounting principles
generahly accepted in such countries and IFRS.

Güney Bağıırısız Denetim Ve Serbest Muhasebeci Mali Müşavirlik A.Ş.

İstanbul, 6 August 2015

fERNSTYOUNC GLOBAL LIMITED

membor lirm ol Ernol Yaunq Global Limiled



DENİZBANK A.Ş. CONSOLIDATED INTERIM FINANCİAL REPORT
FOR THE SIX MONTHS PERİOD ENDED 30 JUNE 2015

Address of the Hanks HeadaLjartef
Büyükdere Caddesi No:141
34394 -ESENTEPE/ISTANBUL

Telephone and Fax Numbers
Tel :0212.3482000
Fax: 0.212.33661 86

Website of the Bank
www.denizbank.com

E-mail address of the Bank
yatirimcüliskileri©denizbank.com

The consolidated financial report package prepared in accordance with the statement “Financial Statements and Related
Disclosures and Footnotes to be Announced ta Public as required by the Banking Regulation and Supervision Agency (ERSA), iş
comprised af the fallowing sections:

• GENERAL INFORMATİON ABOUT THE PARENT BANK
• CONSOLIDATED FINANCİAL STATEMENTS OF THE PARENT BANK
• DISCLOSURES ON ACCOUNTING POLICIES iN RELATED PERIOD
• INFORMATION RELATED TO FINANCİAL POSITION OF THE CONSOLIDATED GROUP
• DISCLOSURES AND FOOTNOTES TO CONSOLIDATED FINANCİAL STATEMENTS
• OTHER DISCLOSURES AND FOOTNOTES
• INDEPENDENT AUDITORS REVIEW REPORT

The subşjdiaries, associales and jointiy controlled companies inciuded in the consolidated financial report are:

Subsidiaries Associales Jointiy Controlled Campanles
1 Denizbank AG, Vıenna -.

2 Eurodeniz international Banking Unu LId. — —

3 Ekspres Menkul DeğederAŞ. .. —

4 Deniz Yatınm Menkul KıııellerAŞ. .. —

5 JSC Denizbank, Moscow -. —

6 Deniz PortföyYönefmi AŞ. .- —

7 Deniz Finansal Kiralama AŞ. -- --

8 Deniz Faktoring AŞ.
9 Deniz Gayrimenkul Yatınm Ortaklığı AŞ.

10 Destek Varlık Yönetim AŞ. —

11 CR Erdberg Eins GmbH Co KG -- —

The Spedal Purpose Enlily”, DFS Funding Corp., which is not a subsidiary of the Bank but over which the Bank has 100%
controlling power, has been included in consolidation.

The consolidated fınancial statements and related disclosures and footnotes that were subject ta independent review. are
prepared in accordance with the “Regulation on Accounting Principles and Documentations’, Turkish Accounting Standards.
Turkish Financial Reporting Standards and the related statements, and in compliance with the fınancial records of aur Bank.
Unless staled otherwise, the accompanying consolidated financial statements are presented in Thouşands of Turkish Lira.

6 August 2015

HAKAN ELVERDİ

Senior Vice President

international and Regulalory

Financbi Reporting

SUAVİ DEMİRCİOĞLU

Executive Vice President

Financial Affairs / Momber of Board of Dimctors

and Pıeşident and Chief

Execuftve Offıcer

NİHAT SEVİNÇ

Menter of Baard of Directors

and Audit Comrıtte

Contact information for questions on this fınancial report:
Namerritle: imge İhtiyar! Department Head, international Reporting Department
Tel Na: 02123485997
FaxNo: 02123366186

«_J»ZL4
HERMAN GREF /
Chairrnan of Board oV
Diractom

HAKAN ATEŞ

WOUTER G.M. VAN ROSTE

Menter of Board of Dimctorş

and Audit Committe
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SECTION ONE
GENERAL İNFORMATİON

Parent Bank’s date of establishment, beginning statute, its history including changes in its
statute

Denizbank A.Ş. (the Bank”) was estabhshed as a pubhc bank to provide financing services to the
marine sector in 1938. in 1992, as a result of the resolution of the Government to merge some public
banks, the Bank was merged to Emlakbank. Following the resolution of the High Council of Privatization
numbered 97/5 and dated 20 March 1997 to privatize 100% of shares of Denizbank A.Ş., share sale
agreement between Zorlu Holding A.Ş. and the Privatization Administration was signed on 29 May 1997
and the Bank started its activities on 25 August 1997 upon obtaining a permission to operate. Bank’s
shares have been quoted on Borsa istanbul (BIST”) since 1 October 2004. 0,15% of the Bank’s shares
are publicly heid as of 30 June 2015.

Dexia Participation Belgique SA, owned 100% directly and indirectly by Dexia SNNV, acquired 75% of
the outstanding shares of the Bank from Zorlu Holding A.Ş. on 17 October 2006, subsequent to the
transfer of shares, Dexia Participation Belgiques ownership rate increased to 99,85%.

On 8 June 2012 Dexia Group and Sberbank of Russia (“Sberbank”) have signed a sale and purchase
agreement regarding the acquisition of 715.010.291335 Parent Bank shares representing 99,85% of
the Bank’s capital. The transaction covers the Parent Bank as weil as ali of its subsidiaries in Turkey,
Austria and Russia. Foilowing alI the necessary regulatory authorizations in the countries in which seller
and buyer operate including that of the European Commission, after the approvals of Competition
Authority on 9 August 2012, the Banking Regulation and Supervision Agency on 12 September 2012
and the Capital Markets Board on 24 September 2012, Dexia has transferred 99,85% of shares of the
Parent Bank to Sberbank with a total consideration of TL 6.469.140.728 (Euro 2.790 mUllion) which is
the Preliminanj Purchase Price determined as per the sale and purchase agreement as of 28
September 2012. Following the completion of the adjustment process of the Preliminary Purchase Phce
to Purchase Price in accordance with the terms in the Share Purchase Agreement, an additional
amount of Euro 185 Miilion which iş equivalent of TL 430.947.685 was paid on 27 December 2012.
Ultimately the process was completed with a total Purchase Price of TL 6.900.088.413 (Euro 2.975
million).

Capital stmcture, shareholders controlling the management and supeMsion of the Parent
Bank directly or indirectly, and if exists, changes on these issues and the Group that the
Parent Bank belongs to

Current Perlod
Name of the Shareholder Amount (Fuli TL> Share (96)

Sberbank of Russis 715.044303 99.85
PubIicı tmded 1.055.663 0:15
Oiners shareho’ders 34 -

Total 716.100.000 100,00

Prior Period
Neme of the Shareholder Amount (Fiili TL) Share (96)

Sbeıtank of Russia 715.044.303 99,85
Pubticiy tmded 1.055.663 0,15
hers sharehdders 34 -

Total 716.100.000 100,00

1
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ili. Explanations regarding the chairman and the members of board of directors, audit committee,
general manager and assistants and shares of the Parent Bank they possess and their areas
of responsibility

Neme Title Shares owned (96)

Presldent af the Board of Dlrectars
Henten OBf Oıairrren

—

Board of Dlrectors

Deniz Ülke Anboğan Deputy Cıaimn —

Hakan Ateş Men-ter, President and CEO 0,000002
Alexander Vedyakhin Merrber
Nihat Sevinç Menter

WouterG.M. Van Roste Menter
TirnjrKozintsev Men-ter
Seıey Gorkov Menter
Vadim Kulik Menter
Derya Kunti Merrber
Igor Kondrashov Menter
Alexander Morozov Men-ter
Artem Dovlatov Menter
Audlt Commlttee

WoulerG.M. Van Roste Men-ter
Nihat Sevinç Menter

Executive Vice Presldents

Bora Böcügüz Tmasury, Enancial Inslitutbns, Private Banking
Suavi Denircioğlu Fınancial Affairs
Dilek Durmn lnforn-etbn Technologies and Suppoıt Operations
Tanju Kaya Central Operations and Foreign Subsidiaries
Gökhan Sun SME and Agdcukural Banking
Mustafa Özel Branch and Central Operations
Ibrahim Şen Cmdft Follow-op and Risk Monioring
Mehrmt Aydoğdu Corrreıtial Banking and Public Fınance
Mustafa Samhan Ozel Econonic Reseaıth, Stralegy and Program ManageıTent
Cem Derrirağ Head of Intemal Control Unit and Compliance
Mi Murat Dizdar Oıief Legal Advisor

Ayşenur Hıçkıran Caid Paywent Systent and Non-Branch Sales Oanneis
Murat Çelik Digital Generation Banking

HaydCanseverc) Cerporate Banking
Selim Efe Teoren Corporate and Conımıcial Loans
Rarmzan Işık Head of lnspection Board
Kürşad Taçatan General Secmtary and General Accounting
Ruslan Abil Group Repofling and AsseULiability Managermnt
Önder Özcan Managehal Reporting and Budget Planning
Necip Yavuz 8km Hun-en Resouıces and Deniz Acaderw
Burak Koçak SME Banking

Oğuzhan Ork Retail Banking AWuent Banking Sales Managerenl
Cenil Cem Onenç Pdvate Banking
Sinan Yılrmz Risk Manageıwnt Gmup leader
Hakan Turan Pala Cerporale and Corrrmrcial LoansMalysis
Fatrm Aypeıi Karahan Individual-SME and Agrtukural Banking Loan M!ocation
Edip Kürşad Başer Corporate Loans Potcies

(*) Since Hayri Cansever was appoinled to Destek Varlık Yönetim A.Ş. as General Manager, he resigned from his office al the
bank on 30 June 2015.
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IV. Explanations regarding the real person and corporate qualifled shareholders at the Parent
Bank

Share Share Paid-in Unpaid
Commercial Title Amounts Percentages Capital Capital
Sberbank of Ruşşia 715.044 99,85% 715.044 —

Sberbank is the controliing party of the Parent Bank’s capital having both direct and indirect quaiified
shares.

As of 30 June 2015 the capital structure ot Sberbank is as follows:
Shareholders Share Percentages
Central Bsnk of Russa 5000%
PubIly traded 50,00%
Total 100,00%

Central Bank of Russia has 50% share and 1 voting right share.

V. Type of services provided and the areas of operaüons of the Parent Bank

The Parent Bank is e private sector deposit bank which provides banking services to its customers
through 723 domestic and 1 foreign branch as of 30 June 2015.

Activities of the Parent Bank as stated in the 3rd ciause of the Articles of Association are as follows:

in accordance with the Banking Law and regulations;

• Performing ali kinds of banking activities.

• Dealing with transactions on ali kinds ot capital market instruments within the limits set by the
related regulations and Capital Market Law regulations.

• Establishing domestic and/or foreign entities and participating in existing entities. Entering into
ban and intelhgence agreements with domestic and international flnancial institutions.
Participating in consortiums and syndications.

• incorporating insurance companies, operating insurance agencies, participating in insurance
companies which are existing or planned ta be founded.

Apart from the above-mentioned activities, in case different activities deemed advantageous and
necessary for the company are to be undertaken in the future, they wilI be submitted ta approval of the
General Assembiy based on Board of Director’s decision and the company wibil be able ta implement
activities after the relevant decision is made by General Assembly.

Vi. A short expianation on the differences between the communiquĞ on consolidated financial
statement reporting and the consolidation procedures required by Turkish Accounting
Standards and about institutions that are subject ta fuli consolidation, proportional
consolidation, by way of deduction from capital or those that are subject to nane.

Banks are obhgated ta prepare consolidated financial statements for credit institutions and Nnancial
subsidiaries for creating legal restdctions on e consolidated basis based on the CommuniquĞ on
Preparation of Consolidated Financiai Statements of Banks” by applying Turkish Accounting Standards.
There is not any difterence between the related Communiqu and the consolidation operations based
on Turkish Accounting Standards except the scope of nan-flnancial associate and subsidiary.
information in regards to consohdated subsidiaries and consolidation methods are giyen in Section 3
Note 111.

Vii. Existing or potential, actual or legal obstacles ta immediate transfer of capital between Parent
Bank and its subsidiaries and repayment of debts.

None.
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DENİZBANK ANONİM ŞİRKETİ
CONSOLIDATED STATEMENTS OF FINANCİAL POSITİON
(BALANCE SHEETS)
AS OF 30 JUNE 2015 AND 31 DECEMBER 2014
(Currency: Thousands of TL - Turkish Lira)

CURRENT PERİOD PRİOR PERİOD

ASSETS Faotnotes (30153(2015) (3 111212014)

TL FC Tottİ TL P0 TattI

2.2 F(ranoal Aarets Desrgnamd al Pair Valae

2,2,1 Pubİic Secior Debİ Securıtes

2.22 Share Cenıficalos

2.2.3 Loats

8 2 Pu:t’c Secior Debİ Set,rıtet

61.3 Otort

62 Loant unsef FcİIow4Jp

63 Soecic Pov.t;or.e İİ

Vİİ. FACTCR:NG RECE1VABLES

VİİI. NVESTMENT HELD TC MATURİTY (Net)

6 1 Pjolk Secror Debt Starıtet

81 cterSecur,ies

İX. ;NV’ESTMENTS İN ASSCCİATES (Net)

91 Antocalet acourd %r Lrder Eo’j oy Met.cd

92 Uncansoİıdated Associales

92.1 Firancinİ Assoc,aıes

9 22 NOnSinarcraİ Assoc:aıes

X. NVESTMENTS İN SUBSİDIRİES (Net(

‘0.1 L’ncor,toİ nated F narc:ar Sbs d artı

0.2 L’,icar.soİ Oaİed No,,.ni,anoaİ Subadıaııes

Xİ. ENTİTİES UNDER CDMUDN CONTROL (J0:NT VENT.) (Net)
101 janİ Verljres aourred br Lider Ecuıry ‘ietoo

‘‘.2’Jncanoİroawd j:inı Vensj’es

12.1 r.arenaı jaim Ver.res
• 122 N2nF’ra ic(M Jo rİ Ver.ıes

Xİİ. LEASE R000İVABLES {NCİ(

‘2.1 r rsr,oaİ Let st R tce.va :İes

122 Oçertiontİ Losso Receı9nİes

23 ct,eıı

12 4 Ur,oarneo İn ccme
X:İİ. HEDGİNG PURPOSE DERİVATİVES
13.1 Faro ba Lt

132 Cash Fiat Heage

133 Hedgıng ot a Net lreswtonİ it Foreign Subnidiarıes

XIV. TANGİBLE ASSETS (Net(

XV. İNTANGİBLE ASSETS (Net(

151 Goodeıİİ
152 Orflors
ZVİ, İNVESTMENT PROPERTİES (Net)

XVİİ. 7M ASSETS

171 Current Tat Partİ,

7,2 Deterred T8o P260u

XVİİİ, ASSETS HELD FOR SALE AND OİSCONTİNUEO OPERATIONS (Net)

16.1 Heİd For Saİt
18.2 D(scanbnrued Operasons

XİX. OTHER ASSETS

9,249.001 11,576.645 839.751 8.61 8,421

193.497 994.963 286.442 602.301
193.497 994.963 286 442 602.301

3510 30296 105.997 5.770

650 742 97 148

779,097 184.337 963 434 179.917 595.383

491 - 491 431

25278763 53463753 35473348
13969 2569.657 ‘.968603
10131 1 762,1 50 365216

42.004 1 096.481 1.708.898
368.373 3.280.990 2.726.604
233200 3245617 27266.34

35173 35173 -

• 10.147 10.147

10.147 10.147
1508 . .508 1.508 - 1.508

8639 . 8639 8.639 . 8639

(5 İ bİ 5.649 105 5,754 5.649 98 5.747

5639 105 5754 5649 98 5737

(5 İi) 2.800 - 2.800 2 800 - 2.800

2503 2800 2.320 - 2800

2.323 - 2800 2820 . 2803

(5 İ() 709 227 1.425.552 2.134.779 687 665 1.264,080 1 951.745

30.3512 1517134 2517646 868575 143762 2315737

81205 211.502 332867 180910 173212 353502

iSİM - - -

TOTAL ASSETS 57.706.099 46.746.932 104.453.031 51,864.566 42.538.448 94,403 014

The accompanying notes are an integral pan of Ihese consolidated financial statements.

Conven/ence Tmns!ation of

ConsolldatedF/nancialkepofl
Ofig/na/Iy /ssued in Turkish,

See Note 3.i.c

İ. CASH AND BALANCES WİTH THE CENTRAL BANK

İİ. FİNANCİM. ASSETS AT FAİR VALUE THROUGN PROFİT OR LDSS (Net(

2.1 Fintnciaİ Partİ, New For Tradin

2,1.1 Pubİic Secoor Debt Secanibo,

2.1.2 Share Cenrlcaws
2.1.3 Posiüoo Vaİue of Tradirg Purpaat Derian,s

2.1.4 Osror Securırres

(5.İ.a(

(5.İ.b)

2.327.644
801.466

801.466
21.786

92

224 DmorSe:urrües

İİİ. 3ABKS
İV. DUE FROM MCNEYMABKETS

41 İrotıtark ManeyMttkti

42 İslanbul Srotk Ead,arge

43 Rewrse Rtpurchtse Areemenrns

V. FINANCİAL ASSETS AVAİLABLE FOR SALE (Net)

5.1 Sbaıe CenL5Can

52 PL:,C S.r Zebİ Secjnıtes
5 3 Oter Secrıter

Vİ. L0M45 M40 RECEİVABLES
61 Laar.s and R000iratİer

6 11 Loar.s Uthzed en ne aanks Rıtk Gıoup

4.476.666

1.925.505
15

1273 04
552 426

28282.501

28 2 78.7 63

4.493.122
12.304
12304

9.011.635
3 944

3 455 245
552 246

69.252.271
66462763

429 142
980.123

7 325

972 798
6.443,558

3929
6 426 923

İ0 705
36 .0 7 6 .7 88

35473395

9,45 8.172
888.743

888 743
011 767

245
776 300

431

4.642.052
980.123

7 325

972.798
8409.181

3 944
40İ6.İ47

359 000
60.837 636

60130 963
48

63232 915
103 637

1375 163

1.775.013

3.142.200

3109967

32133

10.147

‘0147

(5(c) 16.456
12.304

12.304

(5 İd( 7.086.130
3 929

7082211

(5 İ e( 40.969.770
40165011

41185201
2555663
1771919

1.056.477

5.6) 2.81 2.617
2812617

(5İ9İ 20.147

0147

48

4.212.920

1.965.623
15

1537224
373 383

24,780 .8 47

23 757 567

24 757 567

13218

9328
66.117

415.596
383 363

32.233

440,352 76.289 516,641 434.980 72.678 507 658

151.691 3.941 155632 149.992 3.983 1 53.975

869 - 869 869 - 869

150322 3941 154763 139 123 3983 53 106

(5ii( 152.295 - 152.295 128.137 . 128.137

(5.Lm( 150.325 13.239 163.564 132.798 3.350 (36,146

2.267 - 2267 618 5(8

148.058 (3239 16(297 132,173 3350 135.518

(5in( . . - - -

(5ta( 1,000.749 590.259 1.591.008 821.095 552.434 1373 529
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6,1 BwTowern Fundo

62 Otere

Vii. SUNDRY REDITCRS

v;ii. DTHER EXTERNAL RESOURCES

IL FACT0RNG PAYA3LES
X. LEASE PAYASLES (Net)

1 Fıraonal Leane Payabren

:02 Ooenat:nal Lease Pa)54eS

103 Ctıers

1.020.998 535 064 1.555.052 990.957 441.842 1.432.799

5(1 e) 1.285.498 949.325 2.234.823 876.467 642.859 1.519.326

(51

Defered Fınancial Leasing Enpenses 1-)
HEDGING PURPC5E DERIVATIVES

Pair Value Hedge

11.2 Canlı FInw Hedge

Hedgıng ola Net Iresmnert in Foreign Subsidiaries

PROVISİONS

General Proisions

(511 li) 1.071.078 20.237 1.091.315 1052.545 27.881 1.080.432

888.630 - 888.630 813.128 - 813 128

12.2 Reslnjclurirg Pro4sinnn

141 Held For Gala

1523 Seonles Rernliatnn Rener

1524 Pea camı FL,o Dr Tan;ıble Asnez
(322 7C31

(5 1) 375 522

83683) (40330!) (122828)

- 375 522 325 254

(15081) (138.789)

- 306054

1625 Fena camı Fuıo Dr Wıtarı; tie kıe

152.6 Fenaicamn., Fu,d Dr knnasnre,,t F-tpeıes
1527 Sor.’js Stares ObViled fr:rn Ass:eaes Sutodr.es ard Joiıt Varreı

628 Hedgi,g Fu,ds Ectna Zwto,)

629 Renabato, Fjnd on Asoes He db, Sa!e art C.w:rn,ted Oçeıatns

162.10 08’er Supp(emenIarCapilaI

5 3 P-cSI Reoenos

5 3.1 Le;al Reserres

1632 6js1eser.es

16.33 Ensaot raryReser.es

1634 Oteı Prof: Rese.şs

164 °ıoIcrL,ss

154.1 Pn;r eıiods Pıo’.z L:snes

1642 Curert Pennd Profih? Loso

165 MınonlyShares

4237872 11.173 4259045

24711 413.533 438621

55151 1.430.631 2036.872

534318 1,028914 • 544232

81 873 420 767 502 640

(5 llj) 6.501 • 6501

TOTAL LIABILIT)ES AND ECUITY 43.874.201 60.578.830 1 04.453.031 41.050.191 53.352.023 94.403.014

The accompanying notes are an integral part of these consolidated financial statements.

DENIZBANK ANONİM ŞİRKETİ
CONSOLIDATED STATEMENTS OF FINANCİAL POSITİON
(BALANCE SHEETS)
AS OF 30 JUNE 2015 AND 31 DECEMBER 2014

Ccnyen/ence Tmnsiatlon of

Consdlldated Financial Repod
Onğ/na/fy !ssued in Tur/dsh,

See Note 3.l.c

(Currency: Thousands of TL - Turkish Lira)

CURRENT PERIOD PRIDR PERIOD

LIABILITIES »4D ECUITY Footnolee (30106(2015) (31(12(2014)

DEPOSITS (SIra)

TL FC Total TL FC Total

1. 26,531.462 44.1 02.719 70.634.181 25.300.476 38.818.594 64.119.070

1 1 Deponı(s ol ille Banka Risk Group 1 7.627 1.188.631 1.206.258 37 485 451 880 485.365

1 2 01)6m 26.513.835 42 914.088 69.427.923 25.262 991 33 366 714 63 629 705

Il. DERIVATIVE FINANCIAL LIABILIT(ES HELD FOR TRADIN6 (511)) 286.453 356.870 643.323 88.654 743.305 831.959

ili. FUNDS BCRRDWED (Sur) 860.156 6.777.742 7.637.898 1,902.190 5,986.841 7.889.031

IV. DUE TC MONEY MARKETS 5.261.021 72.978 5.334.799 2.698,848 52.358 2.751.206

41 Inlei)ank Money Markel

42 IEa,bI Sloclı Eclmarge

43 Feparclmasa lqreernenn. 5161 821 72 378 5 334 708 2618 848 52 258 2 751 Z5

V. SECURITIES ISSUED (Net) )5t 1.769.703 1.474.676 3.244.379 1.934.739 1.458.613 3.393.352

51 B,I:s 1 102 019 1.102 019 1 161 163 . 1 161 153

51 kselBacoed Secjrnes 564212 . 563 212 568 094 . 568 284

53 3onCs 103 472 1.474 676 1.578.148 205 492 1458603 1 564 105

Vi. FUNOS

104

xI,
11,1

11.3

xII,

121

51(g)

109.879 5.079 114.958 95.511 3826 99.33712.3 Reser forEmpioyee Benells

24 Insurance tedhricai Pro%sions (Net)

11.5 Omer Prnr4s(ons 72.569 15.058

XtII. TAX LIABILITIES (5.1(4) 121.935 33.022

13 1 CurertTan LiabiiJiy 121.499 27.386

132 Deferred Tao LiabhIiIy 437 5536
XIV. SALE AND DICSCUNTINUED OPERATIONS (Net>

142 Discon6nued Operaione -

XV. 5UBORDINATED LDANS . 4.476.049

XVI. SHARENCLDERS EOUITY (511(1 5.665.096 1.780.148

15.1 Paul-in Capıtal 715,100

162 SupplerenlaıyCapıtai (130.821) (80.618)

162 1 SMit Premıum

1522 51lIra Canca’lağot Protbr

87.727

154.958

148.885

6.073

4.476.049

1.445.244

716.100

(211 439)

98411

143.906

270.673

259.914

759

5.934.642

716 100

104 871

98411

24 061
31.019

19376

11643

3.922.963
1.226.542

(05952)

167.967

301.692

289.290

12.402

3.922.963

7.161.184

715.100

59019

9341193411

Il

471 734)

189 647

4457125
143 542

— 11 :1 — 11

65 471 639> (266414)

- 189647

433 335 4887210

5013 149551

108 (366315)

189647

282 579 4239.336

5.019 149551

189 647

3 966 767
144 542

3791 49

21066

1.192538

600 474

550.134

6306

11173

255 337

559 85

672 540

387 275

3 832 322
237.453

2110423

1732

937 409

6396
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DENİZBANK ANONIM ŞİRKETİ
CONSOLIDATED STATEMENTS OF
OFF-BALANCE SHEET ITEMS
AS OF 30 JUNE 2015 AND 31 DECEMBER 2014
(Currency: Thousands of TL-Turkish Lira)

TL FC

k 0fF OALAJ4CE SHEET COMS8ITMENTS AND CCNTINGENCIEB 0411*111)

1, G0AJ1TEES

1. ters,. o’G4Jalar.19e

1 1 0,. oant,.6 Sjs:ntlio Slot, mıde’ ize

‘.2- 0,...nt,e, Ozen ot Foşeig, Trace Ope’05069

1 3 01Cc, Le’,,. st Gjrotooe

‘2 0.r.fraeploıc,.
‘21 nnpofl Let st 4cceşlancn

1 2 2 CoSe, Oane 866ep100665

13 intn s(C’edC

I 3.’. Ooo,.,’ eotia,ş Leo.,, ot Otel

132. litLtsctCreIl

1 4 0r64ne ,0n9 0,,eı M Geara,1n9

‘5 enoo.ı,ren8

1 5 1 Endo,,et, cr6 t, 0l6 Cznfll 68,609”,, ‘key

‘52 0110n El,dtt,86’ern

1 6 Fot:fleee Goemıte 4tn S,cnen, Irnono

1 7 FaLt(8’9 Reraned G.anaıo.e,

18 Oıt,Cn3atc,a,,

1 9 0,1cr Sutetios

Il. CDMMITMENTS

21 lrre,ctabIe Cornrnırrn.n

211 At.eIPu,oha,eandSateCarnrnıSnello

2 1 Dnpo,It Porobon e and Salt, Corn,’ 65658

2 1 3 Shen. Capıtal Carnrn 6” erte la Issoniate, end Suhsıdlanin,

214 inen Grnntn, Cornrnlsn,nt,

2 1-5 5 neulItl e, Inaano. Brokerage Corn rnllmetne

216 00 rnrnlflenIn bn Rn,nn, Deponit flequırnrnnnt,

2 1-7 Corn nt lt,erl, lar Clınque Papu not,

2.1 5 T3,8n d Fı,nd Obligaftone 6am Foporl Corn,’ (On not,

2,0.9, Cornrnırn,nnbs loründil Carl Llrntrn

20 10, Cornrnltrnnrl,lor Prnrnotonal Opn’stlone ReCredit Carle and Banklrg Snnıce,

2 1 11. R,nir,nhln. On,’ ‘Sho,r Sabe Corn,’ ıbrnnnl, On Secu,de,

2 0 02, Paimbln, 6r ‘Shsrr Sat. Corn,’ Irnıenl, On SeaınIlLe,

20 13, 0,6cr Inmeabin Commısnenne

22 P4500851, Commlnneot,

22.1 P65058610 inat Gnan6n Commllmnsne

22.2. 01Fer R,’crabbe Cornrn lhrrnrb

‘tl. DERIVATIVE FIN’1CIAL INSTRUMENTS

3.1 Nedt,,g Puşson Oeron0rne

3.1 1 Fa in yalı,. Hedgn

3 1 2 Calh Eta, Heoge

31 3. NeOdıro ola Net inrnnsnnnl in Foreıtn 545,1015,60

3.2. Trtdılg Patron. 0e,I,o6nn,

32.’ Fo,ward Foreign Cunt.nny Punthane,(Saln,

32.1.1 Fonaıand Foreign Cu,nency

32 1.2 Forwd,d Foreign Cu,oency Sol.,

322 Currnncyand Inteneit Rat, 5,ap,

32 2 1 Curnenoy Sov,p,Furttone,

3322 nty5aape-0n en

33 2 3 Lrne,etl 08* S-.epnaoıcıa,,s

222 4L’reInsrRaneS*nrn.Sanen

323 Lmneıty lıneneil Hat, end SürrpOçoo-t,

223 Cumnnyeoı,.Pü,d’aen

3232 CocyOn.oı,’Sat,,

3233. 61e,st not, 0700ıe-941t—lea.

3234 4t,retb Net, 00401,-Sat,,

32 3 5. Staj t, Op,-Pxohane,

3236. SeonfI e• Osso’,Seben

324 CumrnrcyFıutjte,

323 ,ınnercyF..’Outen Pu’cheeen

3232 Cun’ertjFı.-t,le,’San,

325 h’t,tpedRat,FL0Jr60

3 2 5 1 t,*terl Net, F,.tjtenŞ,.roEa,es

3 2 52 kıt,teen Hat, Fı.e.ı,el-Sale.

326 01.ıOra

6 CUSTOOY AND FL00090 ITEMS IV+VtVİ)

IV ITEMS HELO 6 CUSİOOV
4’ Cu,t, en, Seo.,o,, and Dt4’hOI Hela

4 2 5,0,.,,.., hetI ıl Catody
43 Coeokn Receonu hrCotbnrn,n

43 Cornrneıtlab latbe, Reralaed lar Coltentan

4 5 011cr Assets Necelood for Coltnczıgr

4 5 Mete RrceIrnd for Publit Ofterlng

4 7 Cohel Inemsun der Casbdy
46, Conlad,an,

V Pi00600 ITOMS
5’ Srtotltlee

52. Ouersnlnn Fdoırn

53. Commadltle,

54 040660,,.

55. lrnrno,.nble,

56. GeNe, PIed04d on,’,

5.7. Ptndqed lterns.Dnpteibory

Vb. ACCEPTED INDEPENDENT GUARANTEES AND WM9RM8TIE9

Toinl TL FC T,t.l

144.959 274 44,302457 67.360 939 ili .683 396
23.597 664 7.621 663 12 830 451 29 452 114

8793418 7 535.157 8 662426 16297 583

‘33 32 22 333 73.122 23 324 253 016

‘D 275 570 18.662 985 7525035 8558 502 16 084 537
‘60937 ‘53503 ‘0525 01 313 114919

‘09937 ‘63504 ‘0525 04 313 114939

552 2398977 2399529 2021 2492 53 2464 783

552 1692623 1533175 2021 1 993630 ‘195700

— 700 354 750354 - 499483 418483

3050 1551 549 ‘555403

3.263 744 27.540 357
3263744 72160079

2 173 673 2 545 363

465 380 455 380

‘5024 75t al289 15.106050 9.565.147 69575 9534722

0.653 266 — 1 663.286 1.669-129 1 566.125
355 — 495 393 - 393

t 550.022 - 9.560.122 5.098.404 9.090 404

264 - 264

92.281 961 204 1.053 455 212 772 553.916 766 086
3 407.387 ‘ 3.407 38) 3.390.278 - 3 360 270

3 406828 - 3 409 928 3 359.719 - 3 358 713

559 - 555 559 559
19.494.163 84.407.358 83 .939.541 12.404,161 59.266.744 63 679.925

tl 494 183 64 407 358 83.901.541 12 404 181 51 266 744 63 670 975

1 514 751 2.527 155 4 441 546 044 063 1 940 457 2 584 061
791 847 1 431 322 2223.165 49753 1 131 458 1 350251

711 004 1 495 873 2.216 777 455 251 005 309 t 304 610

4 065813 53 494 445 67 760250 6 250 275 34 354 016 52 752295
2.218.143 26 472 720 20 890 263 1 065 651 20 500 561 27 654 463

it 846285 ‘5130629 2593509 7032360 13 533734 22626 12

‘ 5393599 5555570 50132 5032035 5002339
0464 550500 5055504 50031 5030022 5680822

3913615 5590341.3373 165 1783230 3230620 5040808
505517 3048574 504531 1672553 1336604 3121467

• 047712 3112325156734 1110375 1950016 3060391

. 1426072 1620072 25860 ‘.533061 2
266 609 370 68 675.194 335 484.464 343 397 177 09.842 442 305.239 616

33.892 933 1 006.029 35.770 962 30 757.014 3 104.108 38 901 622
213 6% ‘ 299990 209 508 199 656

31 073 313 506 137 33 619 253 35 14 259 779473 55 793 73’

569 708 1 601 546 1 560035 195 653 1 104 t62 1 664 555

529 408 255.276 1.224 553 503 284 279 875 1 263.160

‘ 23058 23050 . 19857 16857

208 ‘ 209 1051 1051

232 350 312 66.181209 290.519.521 200.175 024 57 142 620 263 398 752
2 837 34 73 969 2.911 103 2 765 511 51 104 2 ISI 018

98 697045 26705 773 065416506 037.345 943 12 330 205 180 744 069

13 134 170 3 227 583 15 361 752 02435 574 3232 654 15 739.678

50.054 489 26 437.502 78 393 551 48472 375 22 774 535 70247511

5733474 9 702.383 15 435 657 5073.017 8673 390 13 746 507

358.025 027.056 1.185.501 423 535 2.5’ 5.456 2 938 945

TOTAL 0FF BALANOS SHSST ITSMS (M9) 326.456 eoCİSroğ,.oso 400,1 43.730 287.669.634 129203 38’ 416 903015

Conven/ence Tmns/atlon of
Conso//dated Financ/a/ Report

Odginally /ssued ü, Twkish,
See Nota 3./. c

CURREN? PERIOD FRIOR P6R100

Fooloot.. 31406.0 95) 31(17(35145

50047 358 t4.0l9.656

151381 0 457 038 15.1 90.026

8365935 0402532

7302’

8 336.5’S

‘3 587

‘3 557

1511181 35548057

28536710

637541

7363 1215330

5203.972

5213972

4.271.479

2223213

37.0 60.069

33 752 682

6.069 020

74.276693

20916335

370490

The acoompanying noteş are an infegral part of these consoJidated financial statements.
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DENİZBANK ANONİM ŞİRKETİ convenience

CONSOLIDATED STATEMENTS OF INCOME Conso/idated Rnanciai Report
FOR THE PERIODS ENDED 30 JUNE 2015 AND 2014 oÖg/naıfrssued1nTurmsıı,
(Currency: Thousands of TL - Turkish Lira) Sec Nofe 31.c

CU9RENT FER100 PRİOR PERİOD OJRREST PER1OD PW3R DERİOO
İNCOME AND EXPENSE İTEMS FDc9ıoas 71101.3735/2015) 01121-26Ş351204) 074-30536t2C15) (D1!C4.30066214)
1. INEP.E8TİNOO3E SNa) 3 955.550 3.396625 2.055.061 1703460
İİ h,nnLoons 3316.156 2623803 6724134 436601
12 fnrereslfrorn Reseroş Depasıfo 7921 4978
1.3 Inlereslfrorr Banks 9492 24 585 5526 10890
1.4 Inlerasl from MoneyMar%elTransa0000s 1432 46.332 (46) 27103
1.5 Irtereslftom Secudbes Pordollo 506.465 391.948 263 456 161.273
1.5.1 Trading Secunitas 5.321 16698 2.840 7,928
1.52 Fınaocial 4set al Fair 6lue 1broug ProSt on Loss

- -
1.5.3 4oiIable for Sale Seajhbes 346 480 280.177 167.343 98.771
15.4 Hall t MatrySacules 160 664 168 673 93.273 74574
16 Intereslkom Fınanonal Leoses 68907 60.539 45369 40247
17 Cener Interesl monroe 25436 24141 11744 11290
İİ. İNTERESTEPENSE sNa. 2:58.534 1.719.0)3 1.057.241 37.030
21 awCcs5 527 728 267512 731071 63073
22 ePs3r,.e 275378 269909 32067 119621
23 !nmmsnon MoneyMate: inansaceons 135 543 70.161 79.633 37632
21 ::aren:şnSeı4estsoe1 3261 80366 61783 55674
25 rorroesaEnse 15749 11104 132 626
İlİ. NET ;%TEREST NCOME (1- : 597.316 1677.685 587.820 825 330
61. NET FEES MU COMMİSSİON ıNCOME IEXPENSE )5.lV.j) 526.599 433.003 267.839 254.839
41 Faes and Coormıssıors Receıoed 682249 633.633 352972 340505
4 .1 Non-cash Loans 66179 62.598 34.156 32283
4.1.2 Cenan 616.070 571240 313.816 308222
42 Feas and Cammissmons Pail 155.651 150 635 65.133 35.516
4.2.1 f100-Cash Loans 533 439 306 (335)
4.22 Cenan 155.113 150.337 94.827 35851
61. DMDEND INCOME 1.607 1.302 1.606 1.284
61. TRDING İNCOMEJ0_055 (Nal) (5.İVc) (206.363) (280.491) (164.903) (221.439)
61 PnofİILoss on Seojnses Tradıng 49.530 54660 (5646) 43778
61 ProflILo,s on Dennrase Rnancial Transacoons 370 415 (625 251) 84078 1365901)
53 FeaşıLnsus 3•3( 190X 233315i 1067:4
Vii. OTHER OPERAT%GİNÇOIAE i5 Vii 348308 305157 133.960 139611
67L TOTk ERA11N3 İNME ( 1•İV’V•6161 ) 2 567.459 2.189.956 ‘.226.330 ‘.009 325
İX. PRO61SİON FOR LOMIS MU OTHER RECEİVABLES 1.) 15.lVe) 625.074 408.724 273.318 137.092
X. OTHER OPERAUNG EXPENSES 1.) i5?J’n 1.293.654 1.14215 557 165 588.736
x:. NETOŞERA72NGPROFImCSS 1İİ-İX- 148 131 639085 235 347 253 937
xi:. AMOLNT İN EXCEŞ5 RECORDED >8 GN rnER MERGER

INVESTMENTS PROFİT! LOSS FROM ACCOUNTED FOR UNDER EOUIW
(İlİ. METHOD -

XİV. GNNILOSS ON NET MONETARY POSİTİON - -
NV. P4L BEFORE TES FROM CONIİNU)NG OPERATIONS (N(+...+XI (53V3) 648.831 639.086 295.347 283.937
N61. 7M PROVISİON FOR CONTİNUING OPERATİONS (±) )5.IV.6) (145.996) (133.113) 61.435) (55.310)
16.1 CirrenaTa: (70.250) (139.129) (20 391) (112.345)
16.2 Defored Tao j75.746) 6016 (40.545) 56535
X6İİ. NET PROF)Tğ LOSS FROM CONTİNUING OPERATİONS ÇCV±XVİ) 502.335 505.973 233.911 228.127
XVII). PROFİT FROM DISCONTİNUEO OPERAT1ONS -

8.1 4ssete Hall bn Sale -
182 olton SaIeofIanoc:ates. Şobsıdıanıesandjoıntvensjres

133C,eı

XX. LOSS FRCU C:5CONTNUED CPER.At:OHS ).) -
19.1 sHt’Sje

192 Los: on Saleol4asedats. Sobsnd,anıes ard Jnınl0bntenas -
93 ra

XX. PL 3E-33E TMES EROM D.SCONT’%LED CÇERAİO.ıS QÇnİIİ-XİX) - - -
xx!. r>x FROV9:CN : DİSOcŞITİ%UEDC°ERAIİONS 1) sN: - -
211 üjnrenoTao

. -
212 Deİanel Tao -
XNİ), NET PROFİT! LOSS FROM DSCONTİNUED OPERATIONS )XX±XX) -
XXİII. NET PROFİT t LOSS (XVIİ+OXO) (5 Iyi) 582.835 505.973 233.911 223.127
23.1 Goaps PnnfİILoss 502.640 505.162 233 853 227.336
232 MinorfoSbanes 195 311 59 791

Eanings Losses per Shane (Pan tenusand sdare( 0.70 0.71 0.33 0.32

The acoompanying notes are an integra) part of these conso)idated financial ştatements.
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DENIZBANK ANONIM ŞİRKETİ
CONSOLI DATED STATEMENTS OF ConsdlldetedFk,anciaj Repo/t
INCOME AND EXPENSES oŞ>ıaı5’ıssuedın Tuıkish,
UNDER SHAREHOLDERS’ EQUITY seeNote3.Lc
FOR THE PERIODS ENDED 30 JUNE 2015 AND 2014
(Currency: Thouşands of TL - Turkish Lira)

STATEMENT OF İNCOME AND EXPENSES UNDER SHAREHOLDERS EOUİTY OURRENT PERİOD PRİOR PERİOD
(01/01-30/06/2015) <01/01-30/06/2014>

1. ADDITİONS TO SECURİTIES REVALUATİON RESERVE FROM AVAİLABLE FOR SALE
İNVESTMENTS (335.119) 164.951

İİ. TANGİBLE ASSETS REVALUATİON DİFFERENCES
- -

İli. İNTANGIBLE ASSETS REVALUATİON DIFFERENCES
IV. FOREİGN EXCHANGE DİFFERENCES FOR FOREİGN CURRENOY TRANSACTİONS 151_ısı (33.521)
V. PROFİT/LOS5 RELATED TO DERİVATİVES USED İN CASH FLOW HEOGES (Eftecüve pardon of Faİr

Veİue Dlfterence,) 2.773 3.497
Vİ. PRDFET/LOSS RELATED TO DERWATİVES USED İN HEDGE OF A NET İNVESTMENT İN FOREİGN

SUOSİDİARİES (Ef1ecİİve ponİon of Feİr Veİue Dİfterence.) (134.675) 21.232
Vİİ. THE EFFECT OF CHANGES İN A000UNTİNG POLİCİES OR OORRECTİON OF ERRORS -

yılI. OTHER PROFİT/LOSS İTEMS ACCOUNTED FOR UNDER EOUİTY DUE TO TAS -

K DEFERRED TAXE5 OF VALUATİON DİFFERENCES 97.096 (35.575)
K NET PROFİT/LGSS ACCOUNTED UNDER EOUİTY (İ+İİ+.’İX) (218.775) 120.584
Xl. CURRENI PERİOD PROFVT/LOSS 502.535 505.973
1.1 Nal CMnga İn FaİrValue olSecunlas (Tmnslerlo Pr0SİS Loss) 28.696 10 510
1.2 Rocİassificadon and Transfer ot Dedvadves Accounmd for Cash Fİow Hadye Puıposes Racycİed la İncomo

Sİemont İ2417İ (3.182)
1.3 T,ansİrofHedge ofNoİ İnvesflnonfİn Foreign Opensons Recycİed la İncamo Sİaİameflt -

1.4 Oıer 476.554 498.345

Xİİ. TOTAL PROFİT AND 1055 ACCOUNTED FOR THE PERİOD (X±Xİ) 284.060 626.557

The accompanying notes are an integral part of (hese consolidated financial statements.
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DENİZBANK ANONİM ŞİRKETİ
CONSOLIDATED STATEMENTS OF CASH FLOW consoı/datedRnanc/aıRepon
FOR THE PERIODS ENDED 30 JUNE 2015 AND 2014 orıginissuedin Tu*ish,
(Currency: Thousands of TL - Turkişh Lira) See Note 3.Lc

CURRENT PERİOD PRİOR PERİOD
(Dll0l-3010612015) (01/01-3010612014)

A. CASH FLOWS FROM BANKING OPERATİONS

1.1 Oporatlng Profit boforo Changes in Oporatin Assots and Liabliitles (t) (238.692> 1.240.996

1.1.1 fnterest Received (+) 3.641 .517 2.998,553
1.1.2 Interest Paid (-) 2.014.504 1.596.151
1.1.3 DMdend Receied (t) 1.607 1.302
1.1.4 Feos Md Commissions Receied (t) 667.980 613.754
1.1.5 Other Income (t> 49530 386.413
1.1.6 Collecüons 1mm PreviouslyWritten-Oft Loans and Other Receivables (t) 333.704 215.314
1.1.7 Payments ta Persannel and Sence Suppliers (-) 561.367 523.818
1.18 Taxes Paid (-) 66 382 71423
1.1.9 ıer (+1’) (2.290 777) (782 918)

1.2 Changes in Oporating 4asois and Liabiliilios (175.499) (3,004.244)

1 2 1 Net(ncrease) Decrease in Tmding Secunües (tl-) 76.979 5990
1.22 Net Oncrease) Decreose in Anancial Assets Designa:ed aL FVC-’i-)
1 23 Net (increase) Decrease in Banks (+1.) 611.341 235 723
1.2.4 Net (increase) Decrease in Loans (+1-) (7.187.652) (4.235.289)
1 2.5 Net (Increase) Decrease in Other Assets (t1) (2.568 469) (1 553.092)
1.2.6 Net (ncrease (Decrease) in Bank Deposits (+1-) (319.376) 195 724
1.2.7 Net Increase (Oecrease) in Other Depasits (tl..) 6.765.006 2.962 009
1.2.8 Net (ncrease (Decreose) in Funds Borrowed (+1-) (767.937) (282.297)
1.2.9 Net Increase (Decrease) in DiN Prnabies (+f..)
1.2,10 Net Incmase (Decrease) in Other Liabilities (+1-) 3.214 609 (333.012)

Not Cash (Used in)IProvlded from Banking Operations (+1-) (414.191) (1.763.248)

8. CASH FLOWS FROM (NVEST(NG ACTIVITIES - -

ii. Net Caah Provided from / (Used in> Invosiing Activit(os (tl-) (908.903) (1.218.844)

2.1 Cash Paid forPurchase of Invesuoents. .ssociafes and Subsidiaries (-) - -
2.2 Cash Obtained Fmm Sale of tnestaents, Assocates Md Subsidiaries (‘)

2.3 Fixed Assets Purchases (-) 84 791 56426
2.4 Fısed Assets Sales (t) 28274 13 618
25 Cash Paid for Purchase of Investments Available for Sa(e (-) 3533.429 2.274 771
2.6 Cash Oblained From Sale of lnvesrnıents Available for Şato (t) 2680273 1.098.924
2.7 Cash Paid for Purohase of lnesbaenf Şecuritios (-) - 189
2.8 Cash Obtained from Sate of n’estment Securitıes (t) -
2.9 Other (tl-) 770 -

C. CASH FLCWS FROM FINANCING ACTIVITIES - -

(il. Net Cash Provided from / (Used in) Financing Antivitles (tl-) 390.126 2.514.847

3.1 Cash Cbtained 1mm Funds Borrowed and Secuhües lssued (t> 3926 347 1.377.608
32 Ğash Usen for Repamenf of Funds Banowed and Secuwies lssued (.) 3536.221 1.862.761
33 CapiI Inaease fr) - -
34 Di.’dends Paid (-) - -
35 Paymen for Finance Leases (-) - -
3 6 Other (.1-) - -

(V. Effect of Change in Foreign Exchange Rota on Caah and Cash Equlva(enls (tl-) 415.526 (50.767)

V. Net Increose / (Decreaso) (n Cash and Cash Equ(va(ents (517.442) (516.012)

Vi. Caah and Cash Equlvalents et the Boginning of Perlod (t) 7.571.561 6.583.374

VtI. Cash and Cash Equlvaients et the End of Period 7.054.119 6.065.362

The accompanying noles are an integral part of these consolidated financial stalements.
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DENİZBANK ANONİM ŞİRKETİ Convan/ence Tmnslatlonof

NOTES TC CONSOLIDATED FI NANCİAL STATEMENTS ConsoiidatedRnanclalRepod

AS OF 30 JUNE 2015 On/nağyIssued/n Tu,kish,

(Currency: Thousands of TL - Turkish Lira) Sec Note 3.ic

SECTION THREE
ACCOUNTİNG POLİCİES

3. Basis of presentation

a. Prepamlion of the consolidated financial statements and the accompanying footnotes in accordance
with Turkish Accounting Standards and Regulation on Principles Related to Banks’ Accounting
Applications and PreseMng the Documents

Consolidated financial statements have been prepared in accordance with the regulations,
communiquü, explanations and circulars published with respect ta accaunting and flnancial reporting
principles by the Banking Regulatian and Supervision Authority (“BRSA9 within the framework of the
provisions of the Regulation on the Principles and Procedures Regarding Banks Accounting
Applications and Document Kesping published in the OWıcial Gazette no. 26333 dated 1 November
2006 in relatian with the Banking Law no. 5411, as weil as the Turkish Accounting Standards (TAS”)
and Turkish Financial Reporting Standards (“TFRS”) enforced by the Public Oversight Accounting and
Auditing Standards Authority (‘POA”) and the annexes and commentaries relating ta these Standards
(hereinafter callectively referred to as Turkish Accounting Standards” or “TAS’) if there are no specific
regulatians made by BRSA. The form and content af the cansolidated financial statements which have
been drawn up and which wiil be disclosed to public have been prepared in aceordance with the
“CommuniquĞ on the fınancial Statements to be Disclosed to the Public by Banks and the Related
Explanations and Footnotes”, published in the Offıciai Gazette no. 28337 dated 28 June 2012, as weli
as the communiqus that intraduce amendments and additions to this Communiqu. The parent
shareholder Bank keeps its accounting records in Turkish Lira, in accordance with the Banking Law,
Turkish Commercial Law and Turkish Tax legislation.

The amounts in the consolidated financial statementş and explanatians and footnates relating ta these
statements have been denoted in Thausand Turkish Liras unless otherwise stated.

Consolidated financial statements have been prepared based on histarical cast principle. except the
flnancial assets and Iiabilities indicated st their actual values.

in the preparation af consolidated financiai statements according to TAS, the management of the parent
sharehoider Bank shouid make assumptions and estimatians regarding the assets and iiabilities in the
baiance sheet. These assumptions and estimations are reviewed regulariy, the necessary corrections
are made and the effects of these carrections are reflected in the income statement. The assumptions
and estimations used are explained in the related foot notes.

The accounting policies foiiowed and revaluation principles used in the preparation of consolidated
financial statements have been determined and implemented in accordance with the reguiations,
communiquü, explanations and circulars published by BRSA with respect to accounting and financiai
reporting principles and principies covered by TAS/TFRS in cases where Ihere were na specific
regulations made by BRSA and they are consistent with accounting policies implemented in annuai
consolidated financial statements prepared for the year ending on 31 December 2014.

These accounting poiicies and valuation principies are expiained in Notes ii to XXIV below. The
amendments of TAS and TFRS which have entered into (orce as of 1 Janusry 2015 have no material
impact on the DFS Group’s accounting poiicies, fınanciai pasition and perfarmance. The amendments of
TAS and TERS, except TFRS 9 Financial Instruments, which have been published as of reporting date
but have not been effective yet, wiil have no significant impact on the accaunting policies, financiai
condition and performance of the DFS Group. DFS Group assesses the impact of TFRS 9 Financial
Instwments standard.

k Accounting policies and valuation principies used in the preparation of the financial statements

None.

c. Additional paragraph for convenience transiation;

The effects of differences between accounting principles and standards set Dut by BRSA Accounting
and Reporting Regislation the accounting principles generaliy accepted in counlries in which the
accompanying consoiidated financial statements are to be distributed and international Financial
Reporting Standards (IFRS) have not been quantified in the accampanying consolidated financial
statements. Accordingiy, the accompanying consolidated financiai statements are not intended to
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DENİZBANK ANONIM ŞİRKETİ
NOTES TO CONSOLIDATED FINANCİAL STATEMENTS consoııdatedFınancıaiflepon
AS OF 30 JUNE 2015 Odg(neh3’!ssuedin Tu,kish,
(Currency: Thousands of TL-Turkish Lira> SeeNote3.tc

present the financial position, results of operations and changes in flnancial position and cash flows in
accordance with the accounting principles generatly accepted in such countries and IFRS.

Il. Explanation on the strategy for the use of financial instruments and transactions denominated
in foreign currencies

a. Strategy for the use of financial instmments

Denizbank Financial Services Group’s <“DFS Group”) external sources of funds are comprised of
deposits with various maturity periods, and short-term borrowings. These funds are fixed rate in general
and ara utilized in high yield fınancial assets. The majority of the funds are allocated to high yield,
floating rate instruments, such as Turkish Lira and foreign currency government securities and
Eurobonds, and to Ioans provided to customers on a selective basis in order to increase revenue and
support Iipuidity. The Iiquidity structure, insures meeting alI Iiabilities falling due. is formed by keeping
sufficient leveis of cash and cash equivalents by diversifying the sources of funds. The Bank assesses
the maturity structure of the sources, and the maturity structure and yield of placements at market
conditions and adopts a high yield policy in Iong-term placements.
DFS Group assumes risks within the pre-determined risk limits shofl-term currency, interest and price
movements in money and capital markets and market conditions.

These positions are cioseiy monitored by the Risk Management System of the Parent Bank and the
necessary precautions are taken if the Iimits are exceeded or should there be a change in the market
environment.

ln order to avoid interest rate risk. assets and liabilities with flxed and floating interests are kept in
balance. taking the maturity stwcture into consideration.

The asset-liability balance is monitored on a daily basis in accordance with their maturity structure and
foreign currency type. The risks associated with short-term positions are hedged through dehvatives
such as forwards, swaps and options.

No risks are taken as far as possible on foreign currencies other Ihan US Dollar and Euro. Transactions
are made under the determined limits to cover the position.

Net foreign currency position of DFS Group in foreign enterprises is considered along with the position
of the Parent Bank and the specifıc pasition is evaluated within the risk limits.

b. Transactions denominated in foreign currencies

Foreign currency exchange mtes used in converüng transactions denominated in foreign currencies and
their presentation in the financial statements

DFS Group accounts for the transactions denominated in foreign currencies in accordance with TAS 21
The Effects of Changes in Foreign Exchange Rates”. Foreign exchange gains and losses arising from

transactions that are completed as of the balance sheet dale are translated to TL by using historical
foreign currency exchange rates. Balances of the foreign currency denominated assets and Iiabilities
are translated into TL by using foreign currency exchange rates of the Parent Bank and the resulting
exchange differences are recorded as foreign exchange gains and losses. The Parent Bank’s foreign
currency exchange rates are as follows.

30 June 2015 31 December 2014 30 June 2014
US Dollar TL2,6850 TL 2,3269 TL 2,1226
Euro TL 2,9982 TL 2,8272 TL 28979

Foreign exchange gains and losses included in the income statement

As of 30 June 2015. net foreign exchange Ioss included in the income statement amounts ta TL 626.313
(1 January -30 June 2014: net foreign exchange gam of TL 190.100>.

Total amount of valuation fund arising from foreign currency exchange rate differences

The assets and Iiabilities of foreign operations are translated to TL at foreign exchange rates of the
Parent Bank ruling at the balance sheet date. The revenues and expenses of foreign operations are
translated ta TL aL six monthly average foreign exchange rates of the Parent Bank. The foreign
exchange differences derived from translation of income statements of consolidated subsidiaries, and
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DENIZBANK ANONIM ŞİRKETi
NOTES TC CONSOLIDATED FINANCİAL STATEMENTS conso/idaıedFinanciaiRepofl
AS OF 30 JUNE 2015 odgınaıtylssueü TUFMSI7,

(Currency: Thouşands of TL-Turkish Lira) SeeNotej./.c

arising from the difterence between TL equivalent of their equities and the Parent Bank’s share in their
net assets are recorded in other profıt reserves”.

As of 30 June 2015, total foreign exchange differences in equity amount to TL 413893 (31 December
2014: TL 266.387).

The foreign exchange difference of TL 24.711 (31 December 2014: TL 21.066> arising from the
translation of the financial statements of Bahrain branch of the Parent Bank to Turkish Lira per TAS 21
is recorded in bother profit reserves’.

DFS Group’s foreign currency denominated subsidiaries on a consolidated basis of the difference in the
resulting exchange contracts 10 hedge the net investment hedge strategy is being implemented. A part
of financial borrowings is designated as hedging instrument and the effective portion of the foreign
exchange difference of these financial liabilities is recognized under “Hedging funds” in equity.

İli. Information regarding the consolidated subsidiaries

Consolidated financial statements are prepared in accordance with (‘TFRS 10”> the “Turkish Accounting
Standard for Consolidated Financial Statements”.

The Parent Bank OWflS, directly or indirectly, the shares of Deniz Yatınm Menkul Kıymetler A.Ş. (Deniz
Yatırım), Ekspres Menkul Değerler A.Ş. (Ekspres Menkul Değerler), Eurodeniz Inlernational Banking
Unit Ltd. (Eurodeniz), Deniz Portföy Yönetimi A.Ş. <Deniz Portföy), Denizbank AG, JSC Denizbank.
Deniz Finansal Kiralama A.Ş. (Deniz Leasing), Deniz Faktoring A.Ş. (Deniz Faktoring), and Deniz
Gayrimenkul Yatırım Ortaklığı A.Ş. (Deniz GYO), Destek Varlık Yönetim A.Ş. (Destek Varlık Yönetim)
and CR Erdberg Eins GmbH Co KG (CR Erdberg) and these subsidiaries are consolidated fully.

DFS Funding Corp., which is a structured enlity, is also included in the scope of consolidation.

The Parent Bank and its consolidated subsidiaries are referred to as “DFS Group” in the disclosures
and footnotes related to the consolidated financial statements.

ln addition, the non-fınancial subsidiaries of the parenl bank; lntertech Bilgi işlem ve Pazarlama Ticaret
A.Ş. (“lntertech”), Deniz Kültür Sanat Yayıncılık Ticaret ve Sanayi A.Ş. (Deniz Kültür) and Bantaş Nakit
ve Kıymetli Mal Taşıma ve Güvenlik Hizmetleri A.Ş. (“Bantaş”) which is jointly controlled company and
affiliaıes of lntenech; Deniz Kanlı Odeme Sistemleri A.Ş. and Açık Deniz Radyo ve Televizyon Ilelişim
Yayıncılık Ticaret ve Sanayi A.Ş., Deniz lmmobilien Service GMBH (Deniz lmmobilien”) subsidiary of
Denizbank AG since they are non-financial subsidiaries are excluded from the consolidation process.

lmportant changes on consolidated subsidiades in reporüng period

Deniz Portföy’s paid-in capital was increased to TL 5.000 upon a cash increase by Deniz Yatırım at the
amountof TL 1.112 on 7 January 2015.

Consolidation principles for subsidiaries

Subsidiaries are the entities controlled directly or indirectly by the Parenl Bank. Subsidiaries are
consolidated using the full consolidation method.

Control is defined as the power over the investee, exposure or rights to variable returns from its
involvement wiih the investee and the abilily to use its power over the investee to affect the amount of
the Bank’s returns.

According ta this method, the financial statements of the Parent Bank and its subsidiaries are combined
on a line-by-line basis by adding together Oke items of assets, liabilities, income, expenses and off
balance sheet items, in preparing consolidated fınancial slatements. Minority interests ara presented
separateiy in the consolidaled balance sheet and consolidated income statement.

The carrying amount of the Parent Bank’s investment in each subsidiary and the Parent Bank’s portion
of equity of each subsidiary are eliminated.

AlI intercompany transactions and intercompany balances between the consolidated subsidiaries and
the Parent Bank are eliminated.

The financial statements which have been used in the consolidation are prepared as of 30 June 2015
and appropriate adjustments are made to financial statements to use uniform accounting policies for
transactians and events alike in similar circumstances, in accordance with the principal of maleriality.
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(Currency: Thousands of TL - Turkish Lira) See Note 3/.c

IV. Explanations on forward transactions, options and derivative instruments

DFS Group’s derivative transactions mainly consist of foreign currency and interest rate swaps, foreign
currency options and forward foreign currency purchase/sale contracts.

in accordance with TAS 39 “Financial Instruments: Recognition and Measurernent”, foıward foreign
currency purchase/saie contracts, swaps, options and (utures that are ciassifıed as “trading purpose”
transactions. Derivative transactions are recorded with their fair vaiues at contract date. Also. the
iiabilities and receivabies arising frorn the derivative transactions are recorded as off-balance sheet
items at their contractual notional amounts.

The derivative transactions are valued st fair value using market prices or pricing modeis subsequent to
initial recognition and are presented in the “Positive Value of Trading Purpose Derivatives” and
“Negative Vaiue of Trading Purpose Derivatives” items of the balance sheet depending on the resulting
positive er negative amounts of the computed valua Gains and losses ahsing frorn a change in the fair
value are recognized in the income statement. Fair vaiues of dehvatives are calculated using
discounted cash [iow model or market vaiue.

V. Explanations on interest income and expenses

interest incorne and expenses are recognized as they are accrued taking into account the internal rate
of return method. interest accrual does not start unlu non-performing loans becorne performing and are
classified as performing loans or until coliection in accordance with the “Regulation on the Principies
and Procedures Related to the Determination of the Loans and Other Receivables for which Provisions
Shail be Set Aside by Banks and to the Provisions to be Set Aside”, published in the Official Gazette No.
26333 dated 1 November 2006, which was prepared on the basis of the provisions of Articles 53 and 93
of the Banking Law no. 5411.

Vi. Explanations on fees and commissions

Fees and commissions received and paid, and other fees and commissions paid ta financial institutions
are either recognized on an accrual basis over the period the service is provided or received or
recognized as income or expense when coilected or paid depending on their nature.

Vii. Expianations on financial assets

Financial assets inciude cash; acquisition right of cash or acquisition right of other financiai asset or
bilateral exchange right of financial assets or equity instrument transactions with the counterpart.
Financial assets are classifıed in four categories; as fınanciai assets at fair value through profit or loss,
financial assets available-for-sale, investment held-to-rnaturity, and Ioans and receivables.

a. Financial assets at fair value through profit or Ioss

Financial assets heid for trading

Trading financial assets are financial assets which are either acquired for generating a profit frorn short
term fluctuations in prices or are flnancial assets included in a portfolio aimed at short-term proflt
making.

Trading financial assets are recognized at their fair value in the balance sheet and remeasured at their
fair value after recognition.

AlI gains and losses arising from vaiuations of trading financial assets are reflected in the income
statement. in accordance with descriptions of the uniforrn chart of accounts, favorable difference
between acquisition cost of financial asset and its discounted value are recognized in ‘Interest Income’,
in the case of fair value of asset is above its discounted value. favorable difference between thern are
recognized in Capital Market Transactions Proflts” account, in the case of fair vaiue is below
discounted vaiue. unfavorable difference between thern are recognized in “Capital Market Transactions
Losses’ account. In the case of financial asset is sold off before its maturity, consisted gains or losses
are accounted within the sarne principals.

Derivative linancial assets are classifıed as trading fınancial assets unless they are used for hedging
purposes. The accounting of derivative fınancial assets is explained in Note IV of Section Three.
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Financial assets at fair value through profit or Ioss

DFS Group does not have any securities designated as “financial assets at fair value through prafit ar
Ioss”.

b. Investment securiües available-for-sale

Available-for-sale assets am financial asseis that are not taans and receivables, heid ta maturity
investments and financial assets ot fair value through profit or Ioss.

Aher the recagnition, financial assets available for sale are remeasured ot fair value. Interest income
arising from available for sale calculated with “Effective interest method” and dividend income from
equity securities are reflected ta the income statements. Unrealized gains and losses arising from the
differences ot fair value of securities classifıed as available for sale and that is representing differences
between amartized cost calculated with effective interest method and fair value of fınancial assets are
recognized under the account of Marketable securities valuation differences” inside sharehalders
equity items. Unrealized profits and losses da not represent on relevant income statement until these
securities are collected ar disposed of and the related bir vahje diiferences accumulated in the
sharehalders equity are transferred ta the income stotement. When these securities are collected or
dispased of, the related fair value differences accumulated in the shareholders’ equity are transferred ta
the incame statement.

c. Investment securiües held-to-maturity

Heid ta maturity investments are non-derivative financial assets with fixed ar determinoble payments
and fixed maturity that an entity has the pasitive intention and abiliiy ta hold ta maturity other than thase
that the entity upon initial recognitian designates as ot fair value thraugh profit ar Iass, thase that the
entity designates as available for sale; and thase that meet the definition af loans and receivables.

Heid ta maturity fınancial assets are initialiy recognized at acquisition cost including the transaction
costs which reflects the fair value of the those instruments and subsequently recognized ot amartized
cast by using effective interest rate methad.

Interest incomes abtained from heid ta maturity fınancial assets are presented in the line af interest
received fram securities porttalio - investment securitias held-ta-maturity’ in the consalidated statement
of income.

There are na financial assets that are banned fram being classified as investment securities heid-ta
maturity for twa years due ta the violatian af the tainting rule.

Real caupon af Consumer Price Index (“CPI) that is inked gavernment bonds under available-far-sale
and heid-ta maturity partfalias remains fıxed until maturity. At the same time intended ta effect af chonge
in Consumer Price lndex, valluation is carried aut with using reference indexes al relating issue af
security and preparation date af financial slatements.
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d. Loans and specific provisions

Laans and receivables are non-derivative financial assets that are not classifıed as financial assets at
fair value through profit or Ioss or financial assets available for sale, are unlisted in an active market and
whose payments are fixed or can be determined. Loans and receivables are carried initially by adding
acquisition cost ta transaction costs which retlect fair value and subsequently recognized at the
discounted value calculated using the “Eftective interest method”.

Foreign currency Ioans are subject to evaluation and currency exchange differences ahsing from such
re-measurements are reflected in “Foreign Exchange Gains/Losses accaunt in the consolidated
income statement. Foreign currency-indexed laans are initially recognized in their Turkish Lira
equivalents; repayments are calculated with exchange rate at payment date, currency exchange
differences occured are reflected in profit/Ioss accounts.

Specific and general allowances are made in accordance with the Regulation on the Principles and
Procedures Related to the Determination of the Loans and Other Receivables for which Provisions ShalI
be Set Aside by Banks and to the Provisions ta be Set Aside” published in the Offlcial Gazette
numbered 26333 dated 1 November 2008, and which was amended with the communiquö published in
the Official Gazette numbered 27513 dated 6 March 2010.

When collections are made on loans that have been provided for, they are credited to the income
statement accounts “Provision for Loan Losses or Other Receivables” if the provision was made in the
current year, otherwise such collections are credited to “Other Operating Income account with respect
ta allowances made in prior years. The interest income recovered is booked in “Other Interest Income”
account.

Vili. Explanations on impairment of financial assets

The existence of objective evidence whether a financial asset or group of financial assets is impaired, is
assessed at each balance sheet date. If such evidence exists, impairment provision iş provided.

lrnpairment for held-to-maturity financial assets carried at amortized cost is calculated as the difterence
between the present value of the expected future cash flows discounted based on the Effective interest
method” and its carrying value. Regarding available-for-sale Unancial assets, when there is objective
evidence that the asset is impaired the cumulative loss that had been recognized in other
comprehensive income shall be reclassifıed from equity to profit or loss as a reciassification adjustment
even though the fınancial asset has not been derecognized. An explanation about the impairment of
loans and receivables is giyen in Note yIl-d.

IX. Explanations on offsetting financial instmments

Financial assets and Iiabilities are offset and the net amount 5 reported in the balance sheet when the
DFS Group has a legally enforceable right to offset the recognized amaunts and there is an intention ta
collectlpay the related financial assets and liabilities on a net basis, orta realize the asset and settle the
Iiability simultaneously.

X. Explanations on sale and repurchase agreements and transactions related to the lending of
securitles

Government bonds and treasury bills sold ta customers under repurchase agreements are classified
according to purpose of being haid into portfolio on the assets side af the accompanying cansolidated
balance sheet within “Financial Assets Heid for Trading”, “Investment Securities Available for Sale’ and
“Investment Securities HeId ta Maturity’ and are valuating according ta valuation principles of relating
partfalia. Funds obtained fram repurchase agreements are presented on the Iiability side of the
consolidated balance sheet within the accaunt af “Funds Provided under Repurchase Agreements’. The
accrual amaunts corresponding ta the periad is calculated over the seli and repurchase price difterence
determined in repurchase agreements. Accmed interest expenses calculated for funds obtained from
repurchase agreements are presented in “Reverse Repurchase Agreements” account in liabiiity part of
the consolidated balance sheet.
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Securities received with resale commitments are presented under Reverse Repurchase Agreements”
line in the balance sheet. The accrual amounts for the corresponding part to the period of the resale and
repurchase price difference determined in reverse repurchase agreements are calculated using the
‘Effective nterest method”. The Parent Bank has not any security which subjected to borrowing
activities.

XI. Explanations on asseis heid for sale and discontinued operations
An asset is regarded as “Asset held for resale” only when the sale is highly propable and the asset is
available for immediate sale in its present condition. For a highly proable sale, there must be a valid
plan prepared by the management for the sale of asset including identifıcation of possible buyers and
completion of sale process. Various events and conditions can prolong completion period of sale
transaction to more than 1 year. This loss of time iş realized due 10 events and conditions out of contol
of an enterprise and in the position of competent evidence about sales plan of an enterprise for sale of
relevant asset continuing, assets mentioned continuing to be classifıed as assets held for sale.

The liabilities of a disposal group classified as held for sale shall be presented separately from other
liabilities in the statement of financial position. Those assets and liabilities shall not be offset and
presented as a single balance.

A discontinued operation 5 a division of a bank that is either disposed or held for sale and represents a
separate major line of business or geographical area of operations; or is part of a single coordinated
plan to dispose of a separate major line of business or geographical area of operations; or is a
subsidiary acquired exclusively with a view to resale.

As 30 June 2015, DFS Group does not have non-current assets held for sale and a discontinued
operation (31 December 2014: None).

XII. Explanations on goodwill and other intangible assets

e. Goodwill

Goodwill represents the excess of the total acquisition costs over the shares owned in the net assets of
the acquired company at the dale of acquisition. The “net goodwill” resulted from the acquisition of the
investment and to be included in the consolidated balance sheet, is calculated based on the financial
statements of the investee company as adjusted according to the required accounting principles. Assets
of the acquired company which ara not presented on financial statements but seperated from goodwill
represented with fair values of tangible assets (credit card brand equity, customer portfolio etc.) and/or
contingent liabilities to fınancial statements in process of acquisition.

In accordance with “TFRS 3 - Business Combinations”. the goodwill is not amortized. lt is tested yearly
or if there is any indication of impairment according to “Turkish Accounting Standard 36 (TAS 36) -

lmpairment of Assets”.

b. Other intangible assets

lntangible assets ara initially ctassified over acquisition cost values and other costs which are required
for activation of the financial asset in accordance with TAS 38 “lntangible Assets” standard. Intangible
assets are evaluated over excess value of net cost that derived from accumulated depreciation and
accumulated impairment after recognition period.

The Group’s intangible assets consist of software, license rights and total values of credit cards and
personai loans portfolio.

Intangible assets purchased before 1 January 2003 and after 31 December 2006 are amortized on a
straight-line basis; and those purchased between the aforementioned dates are amortized by using the
double-declining method. Useful life of an asset is estimated by assessment of the expected life span of
the asset. technical, technological wear outs, of the asset. The amortization rates used approximate the
useful lives of the assets.

Mainlenance costs associated with the computer software that are in use are expensed al the period of
occurrence.
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XIII. Explanations on tangible assets
Ali tangible assets are initialiy recognized attheir acquisition cost in acoordance with TAS 16 “Tangibie
Assets”.

Tangible assets purchased before 2003 and in 2007 are depreciated on a straight-iine basis and those
purchased in 2003, 2004, 2005 and 2006 are depreciated using the doubie-dechning method. The
depreciation rates used are as below:

Estimated R ece Iv ed R ece Ived R ece ived
EconomÇc Ute before 2003 between 2003- Recelved in between 2008-

(Year) year 2006 years 2007 2014 years
Movables

-Offcermchhery 4YEARS 20% 40%-50% 20%-25% 10%-25%
-FumitureJFumiıing 5YEARS 20% 20%-50% 10%-20% 12.50%-20%
-Meansoftmnsport 5YEARS 20% 40%-50% 20’o- 50% 20%50%
- Other equiprrent 10 YEARS 20% 4,44%- 50% 2,50%- 50% 2,50%- 50%

Real estates 50 YEARS 2% 2% 2% 2%- 2,94%

As of 30 June 2015 the Parent Bank has an impairment provision of TL 4.080, which had been recorded
in the prior years for its buildings.

Expenditures for maintenance and repairs that are routinely made on tangible assets are charged as
expense. The capital expenditures incurred in order to inerease the capacity of the tangible asset or to
increase the future benefit of the asset are capitaBzed on the cost of the tangible asset

There are no restrictions such as pledges and mortgages on tangible assets or no purchase
commitments.

XIV. Explanations on Investment Propertles
Land and buiidings that are heid for rental yields or for capital appreciation or both rather than heid in
the production or suppiy of goods or services or for administrative purposes or for the sale in the
ordinary course of business are classified as “investment property”. investment property is carried at fair
value. Gains or losses arising from a change in the fair value of investment property are recognized in
the income statement in the period in which they occur.

Jnvestment property is derecognized through disposal or withdrawai from use and when no future
economic benefit is expected from its disposal. Gains or losses arising from the disposal of investment
propefly am recognized in the related statement of income or expense accounts in the period in which
they occur.

XV. Explanations on leasing activities

Fixed assets acquired through financiai leasing are recognized in tangible assets and depreciated in
ine wiih fixed assets group they relate to.The obligations under finance leases arising from the lease
contracts are presented under “Finance Lease Payables” account in the balance sheet. Interest
expense and currency exchange rate differences related to ieasing activities are recognized in the
income statement.

DFS Group has finance lease transactions as “lessor” via its subsidiary, Deniz Leasing. The lease
receivables related to leased assets are recorded as finance ease receivables.The asset subject to the
financial Ieasing is presented in the balance sheet as receivable equal to the net leasing amount.
interest income is recognized over the term of the lease using the net investment method which reflects
a constant periodic rate of return and the unrecognized portion is foilowed under unearned interest
income account..

Specific provisions for non-performing financial lease receivables of DFS Group are provided for in
accordance with the Communiqu On Procedures and Principles For The Provisions To Be Set Aside
Ey Financial Leasing, Factoring and Financing Companies For Their Receivables” pubhshed in the
Officiai Gazette numbered 28861 dated 24 December 2013 and t represented under ioans and specific
provision for receivabies in the consolidated balance sheet.
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Transactions regarding operational agreements are accounted on an accrual basis in accordance with
the terms of the related contracts.

XVI. Explanations on provisions and contingent Iiabilities

Provisions other than specific and general provisions for bana and other receivables and free provisions
for probable risks, and contingent Iiabilities are provided for in accordance with TAS 37 “Provisions,
Contingent Liabilities and Contingent Assets”. Provisions are accounted for immediately when
obligations arise as a result of past events and a reliable estimate of the obligation is made by DFS
Group management. Whenever the amount of such obligations cannot be measured, they are regarded
as Contingent”. If the possibility of an outflow of resources embodying economic benefıts becomes
probable and the amount of the obligation can be measured reliabiy, a provision is recognized. If the
amount of the obligation cannot be measured reliabby or the possibility of an outfbow of resources
embodying economic benefits is remote, such biabibities are disclosed in the footnotes.

Based on the representations of the Parent Bank’s attorneys, there are 6.995 Iawsuits against DES
Group with total risks amounting to TL 196.161, US Doblar 1.658.725 and Euro 1.567.049 as of 30 June
2015. There are also 10.740 foblow-up cases amounting ta TL 462.157 and Euro 53.947 in total that are
fibed by DFS Group and are at courts. DFS Group booked a provision amounting to TL 19.159 for the
continuing bawsuits (31 December 2014: TL 18.951),

XVII. Explanations on obligations for employee beneflts
Provision for empboyee benefits has been accounted for in accordance with TAS 19 “Employee
Benefits”.

The Parent Bank in accordance with existing legislation in Turkey, is required to make retirement and
notice payments to each empboyee whose employment is terminated due to reasons other than
resignation or misconduct. Except to the this extents, the Parent Bank is required to make severance
payment to each employee whose empboyment is terminated due to retirement, death, mibitary service
and to female empboyees folbowing their marriage within one year eave the job of their own accords by
[ourteenth cbause of Labour Law.

DFS Group. in accordance with TAS 19 ‘Empboyee Beneflts” realized provision registry under the
condition of prediction of present value of possible biabibity in the future related to employee termination
benefıts. Losses and gains which occur after 1 January 2013 are adjusting under the Equity Accounts in
accordance with updated TAS 19 Standard.

The Bank has recognized vacation pay biability amount which is calculated from unused vacation tü
flnancial statement as a provision.

XVIII. Explanations on taxaticn

a. Current taxes
in accordance with the Corporate Tax Law No: 5520 published in the Ofticial Gazette numbered 26205
dated 21 June 2006, the corporate tax rate is bevied at 20% beginning from 1 January 2006.

Companies file their corporate tax returns between the ist and 25th days of the folbowing four months
period after to which they rebate and the payments are made until the end of that month.

The provision for corporate tax for the period is refbected as the “Current Tax Liability” in the biabibities
and “Current Tax Provision” in the income statement.

bn accordance with the Corporate Tax Law, tax losses can be carried foıward for five years. The tax
authorities can inspect tax returns and the rebated accounting records back tü a maximum period of five
years.

Besides institutions reside in Turkey. dividends paid to the otfıces or the institutions earning through
their permanent representatives in Turkey are not subject to withhobding tax. According tü the decision
no. 2006/1 0731 of the Council of Ministers published in the Offıciab Gazette no. 26237 dated 23 Juby
2006, certain duty rates incbuded in the articles no.15 and 30 of the new Corporate Tax Law no.5520 are
revised. in this respect, the withhobding tax rate on the dividend payments other than the ones paid to
the nonresident institutions generating income in Turkey through their operations or permanent
representatives and the institutions residing in Turkey is 15%. Whiie appbying the withholding tax rates
on dividend payments tü the foreign based institutions and the real persons, the withhobding tax rates
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covered in the related Avoidance of Double Taxation Treaty are taken into account. Addition of profit to
capital is not considered as profit distribution and therefore is not subject fo withholding tax.

The foreign subsidiaries of DFS Group Ihat operate in Austria, the Russian Federation and Cyprus are
subject 10 corporate fax rates of 25%, 20% and 2%, respectively.

Current Tax Eftects that sourced from directly classified in equity transactions represent on equity
accounts.

b. Deferred taxes

in accordance with TAS 12 “Income Taxes’, DFS Group accounts for deferred taxes based on the fax
effect of temporaiy differences between the carrying amounts of assets and Iiabiiities for financial
reporting purposes and the amounts used for taxation purposes.

individual deferred fax assets and liabilities of the consolidated enfities have been offset in their
separate financial statements, but have not been offset in the consolidated balance sheet. As e result of
offsetting, deferred tax assets of TL 161.297 (31 December 2014: TL 135.528) and deferred fax
Iiabilities of TL 6.073 (31 December 2014: TL 12.402) have been recognized in the accompanying
financial statements.

Deferred taxes directly related to equity items are recognized and offset in related equity accounts.

Deferred fax Iiabilities are generaliy recognized for alI taxable temporary and deferred tax assets are
recognized for ali deductible temporary differences to the extent that it is probable that taxable profits
wiil be available against which those deductible temporary differences can be utilized. Deferred tax
asset is not computed over provisions for possible risks and general Joan loss provisions according to
the circular of BRSA numbered BRSA.DZM.2/13/1-a-3 and dated 8 December 2004.

c. Transfer pridng

in the framework of the provisions on “Disguised Profit Disthbution Through Transfer Pricing” regulated
under article 13 of Corporate Tax Law no. 5520, pursuant to the Corporate Tax Law General
CommuniquĞ no. 1, which became effective upon its promulgation in the Offlcial C-azette dated 3 April
2007 and numbered 26482, Corporate Tax Law General Communiqu no. 3, which became effective
upon its promulgation in the Official Gazette dated 20 November 2008 and numbered 27060. Council of
Ministers Decree no. 2007/12888, which became effective upon its promulgation in the Official Gazette
dated 6 December 2007 and numbered 26722, Council of Minister Decree no. 2008/13490, which
became effective upon its promulgation in the Ofticial Gazette dated 13 April 2008 and numbered
26846, ‘General Communiqu No. 1 on Disguised Profit Distribution Through Transfer Pricing”, which
became effective upon its promulgation in the Offlcial Gazette dated 18 November 2007 and numbered
26704 and “General Communiqu6 No. 2 on Disguised Profit Distribution Through Transfer Pricing”,
which became effective upon its promulgation in the Official Gazette dated 22 April 2008 and numbered
26855, profits shall be deemed to have been wholly or partialiy distributed in a disguised manner
through transfer pricing if companies engage in the seles or purchases of goods or services with related
parties at prices or amounts defined contrary to the arm’s length principle. Buying, selling,
manufacturing and construction operations and services, renting and leasing transactions, borrowing or
lending money, bonuses, wages and similar payments are deemed as purchase of goods and services
in any case and under any condition.

Corporate taxpayers are obliged to fili in the “The Form on Transfer Pricing, Controlled Foreign
Corporation and Thin Capital” regarding the purchases or sales of goods or services they perform with
related parties during a flscal period and submit it to Iheir fax oftice in the attachment of the corporate
fax return.

Furthermore, the taxpayers registered in the Large Taxpayers Tax Administration (Büyük Mükellefler
Vergi Dairesi Başkanlığı) must prepare the ‘Annual Transfer Phcing Report” in line with the designated
format for their domestic and cross-border transactions performed with related parties during a tiscaI
period until the filing deadline of the corporate tax return, and if requested after the expiration of ihis
period, they must submit the report to the Administration or those authorized to conduct fax inspection.
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XIX. Additional explanations on borrowings

lnstruments representing the borrowings are initially recognized at cost represented its [air value and
measured at amortized cost based on the internal rate of return et next periods. Foreign currency
borrowings have been translated using the foreign currency buying rates of the Parent Bank et the
balance sheet dale. Inlerest expense incurred for the period has been recognized in the accompanying
financial statements.

General hedging techniques are used for borrowings against Iiquidity and currency risks. The Parent
Sank, if required, borrows funds from domestic and foreign institutions. The Parent Bank can also
borrows funds in the forms of syndication loans and securitization Ioans from foreign institutions.

XX. Explanations on issuance of share certificates

Transactions related to issuance of share certificates are explained in footnote 5.ll.j.8. No dividends
have been deciared subsequent to the balance sheet date.

XXI. Explanations on acceptances

Acceplances are realized simultaneously with the customer payments and recorded in off-balance sheet
accounts, if any.

As of the balance sheet dale, there are no acceptances recorded as liability in return for assets.

XXII. Explanations on govemment grants
As of the balance sheet dale, OFS Group does not have any govemment grants.

XXIII. Explanations on segment reporting

Segment reporting is presented in Section Four, Footnote XI.

XXIV. Explanaüons on other matters

Marketable securities valued et TL 1.458.613, which issued by Structured Entity DFS Funding
Corporation and redisclosed under” Borrowings” account on the prior periods is classifıed as “Securities
Issued” account in the current period.

22



DENIZBANK ANONIM ŞİRKETİ
NOTES TC CCNSCLIDATED FINANCİAL STATEMENTS consoı/datedFinanc/alRepod

AS CF 30 JUNE 2015 Onğinally/ssued/n Turklsh,

(Currency: Thousands of TL - Turkish Lira) Sec Note hc

SECTION FOUR
CONSOLIDATED FINANCİAL POSITİON

Explanations related ta the consolidated capital adequacy standard ratia

As per the revised “Regulation on Measurement and Assessment of Capital Adequacy Ratios of Banks”
effective from 1 JuIy 2012, the consolidated capital adequacy ratio is 12,80% as of 30 June 2015
(unconsolidated capital adequacy ratio: 15,70%). This ratio is above the minimum rate specified in the
related regulation.

a. Risk measurement methods in the calculation of consolidated capital adequacy ratio

Consolidated capital adequacy ratio is calculated in accordance with the “Regulation on Measurement
and Assessment of Capital Adequacy Ratios of Banks’, “Regulation on Credit Risk Mitigation
Techniques” published in the Ofiicial Gazette no.28337, dated 28 June 2012 and the Regulation on
Equities of Banks” published in the Official Gazette no.28756, dated 5 September 2013.

in the caiculation of the consolidated capital adequacy ratio, the data prepared in compliance with the
current legisiation is used. Such accounting dala is included in the calculation of credit and market risks
subsequent to their designation as “trading book’ and “banking book” according to the regulation.

The items ciassifled as trading book and the items deducted from the equity are not included in the
calculation of credit risk. in the caiculation of risk weighted assets, the assets subject to amortization or
impairment, are taken into account on a net basis after being reduced by the reiated amortizations and
provisions.

in the calculation of the value al credit risk for the non-cash Ioans and commitments and the receivables
from counterparties in such transactions are weighted after netting with specific provisions and
calculated based on the “Regulation on identification of and Provision against Non-Performing Loans
and Other Receivables’. The net amounts are then muitipiied by the rates stated in the Articie 5 of the
Regulation, reduced as per the Regulation on Credit Risk Mitigation Techniques” according to
comprehensive financial guarantee method and weighted as per Appendix-1 of the Regulation.

in the calculation of the value at credit risk for the derivative fınancial instruments and the credit
derivatives ciassifled in the banking book, the receivabies from counterparties are muitipiied by the
rates stated in the Appendix-2 of the Regulation, reduced as per the “Reguiation on Credit Risk
Mitigation Techniques” and then inciuded in the relevant exposure category defıned in the article 6 of
the Regulation and weighted as per Appendix-1 of the Regulation.

As per the article 5 of the Regulation, the “Counterparty Credit Risk” is caicuiated for repurchase
transactions, securities and commodities borrowing agreements.
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b. Consolidated and unconsolidated capital adequacy ratios

1. Current period: 30 June 2015
1(i). Consolidated

Risk Wei6hted Aıııtı
Cansahüted

0% 70% 20% 50% 75% 700% 750% 200% 250% 7250%

Cnadit Riu Bas. — — 773.818 4 316.853 17.321171 50.131.151 2.532.621 6.072.996 281763 —

R700 c!aııtfcaUons
CdLrc€*sftnegovttbats 21519:5] - - ‘723l3 - - - - - -

- - 825685 38.713 - 21813 - - - -

CaıdnaI and uxandisoıalrecernabIe, ftmacniığtfrwe ısnt and nwmnıcn
r£şğa - - - - -

1 - - - -

CqcVM c ınifl flITÜÜSM deşee13ns - - - - - - - - - -

K04 ü,a*s nrrawazafls - - - - - - - - - -

- - 3343094 2.435757 - 82 13665 - - -

- - - -
- 5I€4DSlı 87354 - - -

ıdrıdafaIıece<abe - - -
- 7 7 - - - -

Oıdnatandaxacsna,necurndbynwages - - - 4520.116 - 716.089 - - - -

Pail due mceüs — — — 13.788 — 525 820 141 461 — — —

Receivables defred ii high ıisk calegaıy ty BRSA — — — 15.688 — 53 610 1 468 894 3.036.498 74.230 —

Securü colbteraized by nodgages — - — — — - — — - —

Secunkiaprürs - - - - - - - - - -

Sho44ennreceinabbsfrombanks, brokerage haanes and cıa70, — — — — — — — — — —

Ineeatr.nO sbrtr ta calectae tave,Umnlhjnd, — — — — — — — — — —

berrece,abta, 1.681.500 - 13 - - 1.759.274 - - 50.875 -

1 (ii). Parent Bank

Risk Weigkted Asıllı

Pareal Dısk
0% 70% 20% 60% 75% 100% 150% 200% 250% 1250%

CnedII Risk Bass — — 516.361 3.401.353 76.911,232 39.808.388 2.343.254 6.072.996 143.588 —

Risk elasslficastans
lI76213 - - 1.1737W - - - - - -

flcwceştegtunreşrIxa gonesret - - 825985 - - 250 - - - -

Ca’död and rrc’S ecene un 4-r.strve e-d ra,rnet
e-50 - - - - - - - - -

48anaI and srcandiraI ıncenabtshn nnjlteraI devetanIrest bank, — — — — — — — — — —

Cödtu’ et ınt ceşaD fl,r rrabl,ı gat2a5uıs - - - - - - - - - -

- - 175525 1148550 - €44193 1665 - - -

CDtaeowece,ea2task,ncms - - - - - 32005388 - - - -

Cdüc,t - - - - 22S6XS 1202)12 - - - -

Cnddreclrecın<7ynD - - - d 154451 - 572719 - - - -

PasI dae ecenabtas — — — 73.788 — 498 787 82.636 — — —

Recnnabtasdeliıed in h’Jh ak calegaiy Iy LRSA — — — 77,779 — 51.177 1 468 668 3.036.498 14.220 —

Secadtas colatenalted by anargages - - - - - - - - - -

Secubluaton a8dbns - - - - - - - - - -

Shdn4ennnecevabtes fiombaaks, brakerage hausesand corpaat50 — — — — — — — — — —

Ilvestiana sularla caleckve tavestmnsbrdn — — — — — — — — — —

Odrenrncebabtas 7.587.553 — 3 — — 4.733.811 — — 43.205 —
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2. Prior pedod: 31 December 2014
2 (1>. Consolidated

Nlk Waigbled Asseis
Consnlidaled

0% 10% 20% 50% 75% 100% 50% 200% 250% 1250%
Caed4 R’sk 9as

— — 81 7.848 4.581,414 2.822.849 49.235,474 2,197.220 7.858.912 445.75a —

Rk classjkaüonı
Grci tnatni ca’ıas bnct ŞeWTE1SC2n bat 8 859.407 - - 928.788 - - - - - -

cw4tı ,üs bmnçoıi cıtcğ ÇnflTU” - - 8101i5 33.094 - 24 058 - - - -

Cwd t,ndao,a teiüs bn a,mgwe nt d rcc,ıBtdI
ö

- - - - - 1 - - - -

Cnrdnon and urcardaI mcewabksfronnnjtümri dsvs76ntbanks - - - - - - - - - -

C,nM and tnttpıaI mce1,abks bom inlesnatonal aıanün — — — — — — — — — —

CaıdrnaI and rcdndnaI mce,abas ftombanksand bokerage houses — — 3 210.974 1.671.657 — 1 500.461 14.187 — — —

CaıdinaI and trcandmanal nceeabJes fttmcoales — — — — — 43.775.975 7 — — —

Caıditnal and uncondoonal retM mcn1abas — — — — 17.097 132 1,137,913 — — — —

,djbonaI and uncanddaaal rece0<ables securnd by ntıagns — — — 6.728.724 — 741 181 — — — —

Panlduemceeabs
— — — 23937 — 447966 70526 — — —

Recuesnd,det*n4c1şçorn8PSA
- - - 5630 - P46 7120.003 3923.650 42172 -

- - - - - - - - - -

Sejnp - - - - - - - - - -

Sbşnrnnce,abs ftnmbanks bokee ?nuss and cun - - - - - - - - - -

‘nveono dınü t, cc£c,o reseslaTuni hjtis - - - - - - - - - -

CtwTsc6ju*n 1374473 - 51 - - 58’jfl - - 135528 -

2 (ii). Parent Bank
Risk Welghtsd Assets

Panent Dank
0% 10% 20% 50% 75% 100% 150% 200% 250% 1250%

Cnedit Risk 8ao
— — 408,648 4,284.466 12 421.394 31.832,457 2.165 282 7.856.912 345.566 —

RÜ clandkslions

Ca’4azj nt ucşd ece,t trom:nt a.!so c0t3 3am 17.501097 - - 496176 - - - - - -

CaSa adtt neceneas bTvıçcü , tca çoveon, - - 848 205 - - 576 - - - -

CürdcS bn4rısatoıe nt n ıtr-cc-nTanzal
a

- - - - - 1 - - - -

a,et,a rd uTtşnlTameea mnjlktnla te6*pcatO nanus - - - - - - - - - -

Ccnd±nd and urc4aI mceeabanfrornınInwnaI snaannıs - - - - - - - - -

*naI and uncoııdcnnI mcejab%s frcmbaıbs and bmkemge haunon — — 1.200015 1.532 419 — 1 332.881 10.657 — — —

CaıdiInaI and uncundjnanal ,eceWablen framcınratns — — — — — 25.422.920 7 — — —

CnddonaIand ancondınonal reta1 Teei4abs — — — — 16.561.858 1.137.913 — — — —

CnndİnaIand nnccadıkorn rece8eablen necurod ky lonIğages — — — 6.516.769 — 701028 — — — —

Pastdunıeceivubes
- - — 23937 - 417100 52.764 — - —

Pete Cemdnçtecntw5J75A - - - 5630 - 7359 ‘1h1083 3929456 42771 -

Sectıms ca’enagnd by rtei3açes - — — - — — — - - -

5ECumflnü, - - - - - - - - - -

S.al1ennTsce1<an5fr,nba* bokesaçe franesasl CG — — — — — — — — — —

keesraomwTic c*ct<e m,Tue fs - - - - - - - - - -

ben rnceabIes 1 305 696 — 27 — — 2.80l3 — — 95 455 —
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c. Summary information related ta consolidated and unconsolidated capital adequacy ratio

Capital Requirerrmnt for Ctedit Risk
Captal Raquiren-ent for Maiçet RisJe
Capital Rcquirerrent forOpettbnal Rü
Equity
Equfty / (KRSYPRSY-CRSY)’125lOO

Tier 1 Cap.ial / O<RSY+PRSY+ORSYrİ2,5l00

Core capital t (KRSY+PRSY+ORSYr12,51D0

CRCR: Capital Requirement for Credit Risk (Risk Weighted Asseis
CRMR: Capital Requirement for Market Risk
CROR: Capital Requirement for Operational Risk

d. Components af consolidated shareholdem’ equity

CORE CAPITAL
Pa-ın cap4 fottwng al deam nen ot cbnıi n aimdalen of te Barğ
Sharn e.Tıttm

Sham :aı:aInı notü
Resim el
Gana mcogn’zad nı equıty as pan TAS
Profl

Girmnt Pedod Protıt

Puan Pehid Pr,flt

Mnante Shen
Cara Capital Batora Daducilons

Oeducttona 0mm Conmon Eoulty

Eıeeaa anount ontıng tromntngaga he’vcıng nghta (-t
Ence,s arount ansıng tırorndele,md tat asiata baoed an taren’y ditbcmncca •1
Duran re-m e be detneo b’j tie 0454 (-1

Ihad paces’ shen in (ha Teri Capıtal
Addttlonal Tiar 1 Capltal balon Oeductlons
Dadacıtons Iran Additional TIar 1 Capttal
Direct and indeoc lınvestıımnta ot bin Bank in ila ovit Md,tıonel Tior 1 Capıtal 4

Consolidoted The Parent Bank
Current Pedod Prior Perlod Current Perlod Prior Perlod
30 June 2015 31 December 2014 30 June 2015 31 December 2014

7.005.994 6,248,277 5,536.251 4.745.418
53.067 111.448 16 362 32.376

539.950 451.257 430.767 350.673
12.160.906 10.954.305 11.742.435 9.153.003

12.80% 12.87% 1570% 14,09%
7.52% 8,12% 9.55% 8,38%

7,66% 8,27% 9,72% 8,56%

‘ 0,08)

curar.t Padod Pılor Paflod
30 Juna 2015 31 Oacartar 2014

905264 905264
08411 98411

4448606 395’883
370.004 330.221

2.046.872 2.110.423

502.640 937.409
1544.232 1173.014

Pmn,sona tor Posa,bla Rika 11,000 8.000
Bonun Shaun, fen Inge strmnla hı Asaocıatea, Subı,d,adea and Joint Ventu,na inat am not recognızad e Piofıt 11 11

6.501 6306
7,892.659 7,410.519

of re cnrn arCo.ıeıpeno’ bawnch cr00 be covena Li,ah esemsara esse, efleoled e eoJ,ğr aCoojanne *101 TAS 84 426 925 232 417
Leasehoe nroye’Tenla (‘1 9Z02 108 979
Goocmlcrobiar.te,gbIe ametaar4 de’ermd taaübity mama ta Ihesa 4rı(4 62.253 30795
Nal oete7md au assaf Lat,L’ry 1-) 27,412 —

S’amasatied canmny la dıe 46 cajne ot t’e 56bi koca oIU,e Los. 1-)
— —

Omct e-d ndnect aivcaillalts ot ne Sa-ğ il es şam Cam CanCe (4
— —Panoı 4 tie 1m, et net cr9 pc,jn ol mestu-enol ‘ede e eden deam ot :a-e, al: fna’ca’ ‘raj1C”S ojoLce ne ,csae el coıfldatcı

whem ‘ha Bank owns loto, am of the sweğ canhıron sna, capılal enceedıng tO%ot Core Captal ot the Oank t-) — —

Ponen of bin total ol nal hng Donılona ot Jnn esrornts nrnoe h equdy ıtar, ol banksand financ,al relutons outade ha acopa ot consohdatıon
whem the Senle owns 10%orn’em ot the ıssued commn anam capıtal anceadeg l0’liot Corn Copla) ot en Bank 1-)
Ponon of nmngage aeracrg nght. eeceedng 10%ot the Core Caphal 1-)
Polen of defeteod tanı asseta bated on tenpootıy ddferencta eaceedırg l0%ot the Corn Capılal 1-)
Antunl eaceedng lSthof the romen equıty as pan the 2nd ctause of the ProsenaI Amtıcte 20’ the Regutaten on the Equıty of Banka 1-)
Escesa anount arrntng t,smthe net tong poslens ot ,nvettnrnnta h corn capiti dalle ot banka and tinarc,aI nltnutıons outsıde the ICOPe Of
cnnsaiidathn iehem tie Oank Ders l0%orıTeıe ot the aaued conntn shaun capıtal 1-)

Deaicx,n e tenaaetrsrnoonrrn eımsy e Secasa dıe edeqüata MdLoıMTn’: Cosaton’rentt Caxa e ı aıotab t-> — —

Ton! Oeductton, Fiom Oora Gaphat 611.502 372.191
Talat Carter Equtny 7.281.057 7,038.328
AOOITIONAL TIER t CAPITAL
Coos, aınasj . end rota ted PUTWa ctmeşondrg ta ros’etxa staama nal am not ncwei e cotiron eqsd)

Onat ınstaınrnnls ana punnune neetama salata ty tie ORSA Issaac> otnaıned afner 11 20141
OrbI ,natnanrnnta and pıenun. deaned nıjıloble ay the BRSA Issaad betom 1 12014)

Penen ot the lotat ot nal tong podtıons of ınveatntnts nede in daily ıtenrn ot banka and fınnncıat ınollatena outside the ocopa af consotidaton
whem the Bank 0cn$ loto, ‘asa of the ‘Said corntn sham copla’ eaceedırg tO%ot Caaren Eeuny ot the Sank 4 — —

Pnncn ot the totat ot net long posıtens et ,nveatnenta nede in Mdıtenal Ter t Gap’la) and Tie tl Copıtot muns of banl,s and hınonc,at nattutana
outste the scoea ot conaatidason white be Oank Cins ‘0’4oe mete ot the oS£d c:’nmn oliam coşbatenceedr0 ‘flo’ Ccnnus Ecz’o’te
Bana t-t

— —

O.tnır anma 0 be datred by ilie SRSA (-t
Decxlcıato be ‘ede nc:nitı eluiye the cale lnataoeoualeMd,nvnatert CopatrTbir., b set avajatte -t
Totat Oaaucttona From AddtlionaI Tter 1 Captlat
Totat Addtttonal Ttar 1 Capitat

OacttcsaftornTe’t CX.Sai
— —

Pomon ot 9ooowıa ana other,nlangıoıe assela and the miated detened ta, ıebıutea etsin not dedacted tam the Comon Enony as pe, ton 15m
cıaaae ot Prostaanat Mide 2 of the Regulatıon on the Equıly of Banka t-t 03,379 123.160
Ponton ot net defered an asaata? Iıabıhteachch an ol tnduclad from the conlmn eqaıty putsuanl 0 Paagnph 1 Pronsonat McIa 2°f the
Regutaten on the Eguıty ot Banka -t 41.118 —

Totat Tter 1 Capltat 7.146.570 6.915.148
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DENİZBANK ANONIM ŞİRKETİ
NOTES TO CONSOLIDATED FINANCİAL STATEMENTS
AS OF 30 JUNE 2015

e. Detalis on calculatian in accordance with the temporaıy calculations on equity

Minodty shares in Conmn Equity Cate Capital

Third parties in MdIional Core Capital

Thir parties in Tier Il Capilal
Banks bontwing instnjrrcnts and related
preniumQssued before 1.12014)

Consolidated The Parent Denk
Amaunt ta be Amount ta be
considered in considered in

equi(y calculation equity calculatlon
in current period Total in current period Total

6.501 6.501 — —

2.046.238 2.046238 2.046.238 2.046.238

Conven/ence Tmns/ation of

Consdildated Financial Report

Onğina//y Issued in Tuıktsğı,

(Currency: Thousands of TL - Turkish Lira> See Note 3.I.c

TIER Il CAPITAL
Oeth( rstnnhlth and nlen.ne deenad aMable by re ERSA (naıedooıaned alIr’ 1.2311) 553 043 372 232
Dost innnwıls ato par.s,e deenad aisable Oy 11.0 BRSA (aaJeWotlaıMd telas 1-1 2014) 2 046 239 1 P53794

Salcespledgeatottie aaık by 08se-atedeta 93 De ta1 n canIM ğaases ot trt Ba* 550000 -
General Loan Losa Ptovaona 855 630 913129

Tr.opaIess1aatheTeI!sa. — -
TIer il Capitat Beton Deduntlons S.037.911 4.078. 154

Deducılona Fon Tt.r Il Cephe’

Onat, ato ‘ö tirnnaararn olto Bank e- e onen Ta 1 CapIN (.) — —
Ol 14 :1w of net stıg posnrs ot nveranra rota e’ Cnrnnon Ecty enis 08 banka erol tna-CIM i-neltne OijIe te aoQe

coolatonatam tie Eank çwrs .0%crrncilra hane cnnı 150<0 car4eezeecrg 10%ct CanIn, EOI<y altta Bae-k .) - -
Pooon ot the talat ot net tıg noaliorn ot nne,trrnts nede in Adddıonal Tierl and Thrlh Capteh tona ol banka an d tnaıcıah instIulona ootade

the 500pe ot conaolğalcn whea dış Bank anna l0%or nDe of the ıssuad tanıtan arta capdal ea:eeding l0%ot Carotn Equay ot the Bank (-1 — —
Other ilens 0 be detned by the ORSA l) 19,359 35 461

Tolel Oeducllon. tren Tler Il CepIteh 1 9.359 35.48 1

Talat Ther Il Cepltel 5.01 9.552 4.043,693

CAPITAL BEFORE OEOUCIİONS

Loans grnnled conlony ta the SOth and Slth Atlole ot the Lea (.) — —
Net book nalue ol arntunts euceedıng the hat nantaned in the le Paragmph of Mide 57 of the Law and santa acquitnd agaınot aveeue
racenables nhch coukl na be diiposed of elen lhough tie yean hane passed anne hem acquislion dale (-) 719 658

Laans granted la banka and flnanc’ul mnshtuliona, ıncludng hose eotabhınfled abroad. end to ehgıble ahsehohdert of the Bank and ınvestrmnta
e-ede in the bononıng Inatruranla aaued by thern (.) — —
Laans granled la b enks an d ananciah ınslaslona, tncluding hose eslabhiihed abaad. and 0 eligıble ohaaholden ot the Bank and inneğrnrnts

nede ili the honowhg tnstrnnrnta sased by thern(.) — —
onar fena la be delned by the ORSA 1-) 3.497 3 878

Potlıon ot the ola’ ot net bng porattons ot hneasnenta nede in Camın, Eputy ilesro ot banka end fnancial mnatıtutana outoğie the 000pe ot
cansohdattan nhea the BaRo anna l0%arlesa ot the isased Cannon shaa Canfet renending l0%ol Cnnnon Equıty ot the BaRo not ta be
dedunled lanSe Canaarı Euity. AdIntonal Ver t Capital. Ver Il C.apilsl as pen the lar chauoe ot the Pravisanah Moh 2 ot the Regunten an the
Equity al Banka. 1-1 — —
Porlion of the talat ot net tong poodiani ol daR on mndiect inneatrentı nede in Addttanal Veri end Tier tl Captat itene ot bankı and tinancat
inslıtutıona outade the 000pe ot cansalidatıan nhee the Bank onna tO%on nos at the saied tanıtan ahse captat eaceedng 101401 Conıton

Equdy ot the BaRo not in he dedunted lanSe Mdıtıanat Van t Gapital ana Tien it Capital al penthe lat ctaun ot the Pavatonat Mıde 208 the
Rusoı on Sn Bqı.’ly 0< Banka Il — —
Pytn, d tie totS al sel hag ooa*cm 3 rneern nede ii rrcn Eqtry sana Ol bana ani iwcOl ı.Lora atsaale tie scoçta nt
:cradeca00., nie,a es Oğık CWİS InSan nora ot Sn najed carotatet arsa capIM defnc tas aoes bd an tenpaary dteise,:ea and
ntngage aeeh.criş js not oedtxted ini, Camaı E;ty as De the 9 aM 2M Parag-atah 08 the ad tane 08 Sa Prnuact0< Mtfe 2 ot tie

PnrJaroı on ne Emiy ot Baca 1-1 — —
TOTAL CAPITAL 12.1 60.998 1 8S54.305

Protrtahecn ne Eıeesa astse, penfre 0001 nrtıcdes — —
Mtunts anang fen tne net tong po500na ot innasanenta mas in Total Capnat tenis ot banka and fnancoı innrfutiana whem the Oank asma 10%

an 08 the aand canInı, OPSN caceot - —
>j.yna a-aig ilanI1 ıse net tong pcstoıs 08 ,rneso,arda nuta e Ter t Caoaaa tenis d banca and frarrcat naIssae nte ne BaRi 0_na 13%

0< rai, d the aStJeC 050104, aras ceptal — —
>flar.ta atm ‘scırsn04raar aerncng tS - -
Ano.mtaanaeq’aniadeterağ tao assşta bence on trnrrorj affnnrcse 210 503 2f5 312
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DENİZBANK ANONİM ŞİRKETİ
NOTES TO CONSOLIDATED FINANCİAL STATEMENTS ccnsaıto’ated Financial Report

AS OF 30 JUNE 2015 odg/naılyıssuedlnrurk/sh,

(Currency: Thousands of TL - Turkish Lira) See Note 3./.c

g. Approaches for assessment of adequacy of internal capital requirements for current and future activities

The Parent Bank’s assessment process of adequacy of internal capital requirements and capital
adequacy policies was prepared in accordance with the strategic plan which is yeariy conducted and
regard the instant and next three years. This assessment ineludes the interest rate risk, liquidity risk,
reputational risk, residual risk, concentration risk, strategy risk, and country and transfer risks arising
from Banking activities besides the market, credit and operational risks directly affecting its legal capital
adequacy ratio. The assessment methodology of internal capital requirements is a developing process,
accordingly the future improvement areas are determined and the working plans are set. Stress test
analyses that are conducted based on annually determined risks are used as input for internal
assessment. In the process, the Parent Banks’s risk-weighted assets structure, equity development and
capital planning components are calculated under the stress scenario and comparatively presented with
the Bank’s regulatory capital budgeting and target capital adequacy ratio.

Explanations related to the consolidated market risk

Whether the group within the financial risk management objecfives hedges itseif against market risk, the
precautions takan by the Board of Directors for market risk, the methods used for measuring market risk
and time intewals for measurement of market risk

The Parent Bank has defıned its risk management procedures and has taken necessary precautions in
order to avoid market hsks, in compliance with “Regulation on Bank’s Internal Control and Risk
Management Systems” and “Regulation on Measurement and Assessment of Capital Adequacy Ratio of
Banks”. As the main precaution against being exposed to market risk, the Parent Bank’s Board of
Directors identifıes risk limits determined in the context of economic capital.

Standard method and the internal risk measurement model are used in calculating the market risk. The
criteria for the standard method have been set by the BRSA and are reported on a monthly basis.
Internal risk measurement model is applied on a daily basis

Under the standard method, the measurements are made over the “trading book” as per the statutory
accounting and reporting classifıcation.

a. Market risk

Amou nt
(1) Capilal ObIatbn again General Market Risk - Slandard Method 1.693

(Il) Capilal 0bIathn again SpecWıc Rk - Standard Method 686
(ili) Capilal Obligation again SpecWc RI< of Secudlization Posiflons- Standart] Method —

(1 Capal Obligation against Oınancy Risic - Standaıt] Meihod 50.566

ÇV) Capftal Obiğation again CorrTmdity Rk - Standart] Meihod 457

(Vi) Capftal Obiğation against Oeadng Rk - Standart] Method —

Wll) Capftal Obligation against Options Subject to Market Risk - Standard Method 34

0/ili) Capital Obligalion against Counterparty Credit Risk - Standart] Method 631

(IX) Capital Obligalion against Market Risk at the Banks caiculating Risk Measudng Modeis —

(X) Total Capital Obligation against Market Risk (l+ll+lll+IV+V+VI+VIl) 54.067

(Xi) Vaiue-At-Market-Risk (12,5 x IX) or <12,5 x X) 675.838
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ili. Explanations related ta the consolidated foreign currency exchange rate risk

a. Foreign exchange risk the Gmup is exposed to, related esümatians, and the limits set by the Board of
Directars af the Parent Bank for posiüons which are monitored daily

Foreign currency exohange and parity risks are taken by DFS Group within defined value st risk limits.
Measurable and manageable risks are taken within legal limits.

Foreign currency exchange rate risk is monitored along with potential evaluation difterences in foreign
currency transaclions in acoordance with “Regulation on Bank’s Internal Control and Risk Management
Systems”. Value at Risk approach is used to measure the exchange rate risk and calculations are made
on a daily basis.

Based on general economic environment and market conditions the Parent Banks Board of Directors
reviews the risk limits daily and makes changes where necessary.

b. The magnitude af hedging foreign currency debt instmments and net foreign currency investments by
using derivatives

In accordance with TAS 39, DFS Group applies net investment hedge accounting to avoid foreign
currency exchange rate risk arising from retranslation of its foreign investments in its consolidated
financial statements.

Informations relating to investment hedge ta avoid foreign currency exchange rate risk arising from
retranslation of its foreign investments are explained in Note 11.10.10 (ii) from Section Five.

c. Foreign exchange risk management strategy

Foreign currency exchange and parity risks are taken by DFS Group within defined value st risk limits.
Measurable and manageable risks ara taken within legal limits.

d. The Parent Bank’s spot foreign exchange bid rates as af the balance sheet date and for each of the five
days prior ta that date

US Dollar purchase rate as at the balance sheet date TL 2,6850
Euro purchase rate as et the balance sheet date TL 2,9982

US Dollar Euro
24 June 2015 2,6770 3,0003
25 June 2015 2,6638 2,9813
26 June 2015 2,6587 2,9777
29 June 2015 2,6863 2,9822
30 June 2015 2,6850 2,9982

e. The basic arithmetical averege of the Parent Bank’s foreign exchange bid rate for the last thirty days
prior ta the balance sheet date

The arithmetical average US Dollar and Euro purchase rates for June 2015 are TL 26984 and TL
3,0280 , respectively.
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(1) Foreign currency difterences of derivalive asseis amounting ta TL 54.641 are excluded.
(2) Foreign currency indexed loans amounting 10 TL 3.052.992 are included.
(3) Intangible assets amounhing ta TL 3.941 are excluded.
(4) Factonng receivables indexed ta foreign currency, amounting to TL 282.481 are included.

ol TL 14.516 are not included.
Prepaid expenses al the amount

(5) There are gold amounts in talat assets amaunting ta TL 2.449.051 and in lotal liabililies amounting ta TL 833,111

(6) Not including the exchange rate difference af TL 278.868 pedaining ta derivative financial loans and the FX equily of TL
1.780.148 and the free reserve of TL 485.

(7) Net amount of Receivables and Liabililies from financial derivatives is shown on the lable. FX SWAP Transactians that
reported under the “Financial Assets Purchase Pledges” is included in ‘Net Ofi-Balance Sheet Position”.

t.

Canvenience Tmnsiailan of

Consohdated F/nancia/Repoıl
0Mg/nail>’ lssued/n Twkğh,

(Currency: Thousands of TL-Turkish Lira) SeeNote3./.c

Information on currency risk

Current Periad LUR USD Other FC (5) Tatal
Assets

Cash and Balanceswith the Cennet Bank of the Republic of Tutkey 1.356.474 6.039.359 1.853.168 9.249.001
Due 1mm Banks and Other flnancial Insttutions 2.906.173 1.471.955 98.535 4.476.666

FıanciaI Assets at FatValue Thmugh Pmfe aç Loss 98.202 40.650 4 1 38.856
tnteıbank Money Maiket Pcnnts — — — —

lnveslrrent Securitles Avaiable4or-SaIe 351.529 1.366.950 207.026 1.925.505
Loans 11.065.008 19.727,736 542.749 31.335.493
lnvestnnts in Subskjiaries and Associates 105 — — 105
tnveıTent Securitics He4o-Matudty 126.918 341.455 — 468.373
Hedging Purpose Fınanciat Derivatives - — — —

Tangible Asseis 75.469 77 743 76.289
Intangible Asseis (3) — — — --

OtherAssetst4> 1.184.459 881.732 272.828 2.339.019
Tatal Assete 17.164.337 29.869.914 2.975.056 50.009.307

Liabulitles
Bank Deposits 110.940 659.721 509.986 1.280.647
Foreign Ojnency Deposits 25.978.323 16.056.007 787.742 42.822.072
Inlerbank MoneyMarkets — — 72.978 72.978
Funds Bonewed 1mm Other Rnancial Instftutions 1.916.685 9.334.437 2.669 11.253.791
Marketable Securities lssued 1.340.426 134.250 — 1.474.676
MiscetaneousPayabtes 369.021 161.831 4.212 535.064
Hedging Purpose Rnancbl Dertvatives - - - —

OtherUabis’ 511.341 564298 4.262 1.080.101
Total Liabllitles 30.226.736 26.910.744 1.381.849 58.519.329

Net 0n Balance Sheet Pasition (13.062.399) 2.959.170 1.593.207 (8.510.022)

Net 0H-Batance Sheet PositloıV ‘1 12.610.632 (2.971.504) (1.435.995) 8.203.133
Erianciat Derivafrqes (Assets) 17.129.582 20.507.533 803.770 36.440.985
Ftnancial Deıivatives (Liabilfties) (4.518.950) (23.479.137) (2.239.765) (30.237.852>

Net Posltion (451.767) (12.334) 157.212 (306.889>
Non-Cash Loans 4.625.847 10.306.012 258.767 15.190.626

Prior Period
Total Assets 16.792.260 26.191.953 2.256.583 45.240.796
Total Liabilities 27.263.167 22.733.274 1.473.037 51.469.478
Net “On Salance Sheet Positlon (10.470.907) 3.458.679 783.546 (6.228.682)
Net “Off-Balance Sheet Pasitian” 10.694.405 (3.547.337) (673.129) 6.473.939

Financial Derivatives (Assets) 14.061.648 15.013.553 882,577 29,957.778
Anancial Derivatives (Liabililies> (3.367.243> (18.560.690) (1.555.706) (23.483.839)

Net Positlon 223,498 (88.658) 110.417 245.257

Non-Cash Loans 3.515.934 9.099.090 215.427 12.830.451
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IV. Explanations related to the consolidated interest rate risk

a. Interest rate sensitivity af the assets, liabilibes and oft-balance sheet items

Cooven/ence Tmns/at/on of

Consofidated Financial Repo,?
Onğ/nalfr /ssued in Tu*lsh,

See Note aıc

Standard method is used in measuring the interest rafa risk of assets, Iiabilities and off-balance sheet
items.

b. The expected eflects of the fluctuafions of market interest rates on the Group’s financial pasiian and
cash flows, the expectations for interest income, and the Iimits the board of directors has established on
daily interest rates

The Parent Bank relies on sensitivity in delermining Iimits againsı negative market conditions and
monitors the risk within this context. Sensitivity calculations are made and Iimits are monitored on a
weekly basis

Market interest rates are monitored daily and interest rates are revised where necessary.

c. The precautions taken for the interest rate risk the Group was exposed to during the current year and
their expected effects on net income and shareholders’ equity in the future periods

The Group uses sensitivity anaiysis, historical stress-testing and value al risk methods ta analyze and
lake precautions against interest rate risk faced during current period. Interest sensitivity Iimits have
been defined and Iimits are being monitored on a weekly basis.

“Interest rate sensitivity of assets, liabilities and off-balance sheet items (Based on repricing dates)”:

1-3 Mootha 1-5 Yeara TalatCurroot Portod

Asseta

Cash and Balunces wilh the Central Bank ol the Republic afTuntey 3222353 — — — — 8354 292 11.576645

Dua lmnsanksend OtherFın, inat. 1778713 504.507 61.943 — — 2.147 959 4.493.122

Fınancial Assetsal Fairvalua Thmugh Pınfil orLoss 83.794 28.420 353.984 463.384 64.148 1.233 994.963
lnttıbank Money Ma6eı PIacennta 12.304 — — — — — 12.304

Invostnnt SecumiesAv,4or.Sale 376.071 1.657.243 2265.109 1.931.610 2.777.658 3 944 9.011.635

bant 11 484 880 7 840.987 11.601.375 23.775.086 13.870.143 679 800 69.252.271

tnvestımnl Secunlias Heldlo-Mat. 1.504.006 264.766 344,131 449.756 718.331 — 3.280.990

Otherğsseta (> 251.194 599353 418.832 1-501.905 462.053 2 597 764 5.531.101

Total Acısı. 18.713.315 10.895.276 15.045.374 28,121.741 17.892.333 13.784.992 104,453.031

ı.lablIlılea
Bank OepoMs 526,195 602.549 29 538 — — 796.604 1.954.558

Olheroeposts 30.013.007 7 021 339 7.297 136 9.452.356 250 256 13 635.181 68.679.295

lnıe,tan8 Monay Ma’el Place,mnls 5 334.799 — — — — — 5334799

Misceünecu, Poyats — 1 349 2 198 830 — 1.551 585 1,558,082

Marketab Seculias lssued ‘37 953 2,080.065 585 253 38.1% — — 3,244,379

Funds Bc’Towad (.-cmOeıerFm. inat. 2477 571 1 124,180 3 491 811 528 611 1 491 774 — 12.113,947

a.1erL,es (‘1 ‘68 280 43 949 112.198 269 638 40 248 10 926 340 11.589,663

Tatıl LiabliltIsa 38.657.805 10.873.452 11.521.135 10.689.551 4.791.278 27.919.810 104,453.031

Ce, Batö,co 9w1 Lcng PcSğn — 2.814 3 523,239 17.332.190 ‘3.101 055 — 34,079,308

ü, 8a4ce Saati Shoşt Potib,ı (19 944 490) — — — — (14 134 818) (34.079.308)

Otf8ance Shtet Lang Pciaion — 3.206.753 5.479.539 3.658.047 ‘.031.015 — 13.385.364

oftaatance Shaei Shoıt Pcatbn — (1 486 980) (7 758 510) (2.397 793) (1 031.015) — (12.674.298)

Talal Inlerest Sensitivity Gap (19.944.490) 1.741,597 1.245.278 18.702.444 13.101.055 (14.134.818) 711.066

() Other asselslnon-interest bearings include; Tangibte Assets, Intangible Assets, lnvestment Properltes, Inveslments İn
Associaleş and Joint Ventures, Tax Assets, Investments in Subşidiaries, Assets 10 be sold and other assets wah balances of TL
516.641, TL 155.632, TL 152.295, TL 12.947, TL 163.564. TL 5.754. TL 74.754 and TL 1.516.177 respectively.

(“) Other Iiabilitieslnon-inlerest bearings include; Shareholders’ Equily. Tax LİabİIİtİes, Provisions, and Other Liabİİilİes wilh
batances of TL; 7.445.244, TL 154.958. TL 1.091.315 and TL 2.234.823 respeclively.

(ip ta
1 Monıh

3-12
Monıha

5 Veara Non-Interast
and Over Bearleg
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Non
Up 80 3-12 5 Yeara Intereat

Prior Pertod 1 Month 1-3 MonIha Montha 1.5 Yeara and Ova, SeafinU Total

Aaaetş
Cash and Ba)anceswith the ntıa) Bank ofıhe flepub)ic of Tudiay 344 542 — — — — 9113.630 9.458.172

Dua Fiom Banksand OlherF’ın. Inst. 3479571 161.395 2.584 — — 998.512 4.642.062
Fınancial Assetsat FairVa)ue Thmugh Pmrıt cr Losa 80 900 73.714 291,123 374.957 67 374 675 888.743
[nıeıbank Money Mad<et Ptacennts 980.123 — — — — — 980. 123

nvesrnnnl SecumiosAv,-torsale 111 367 1.054.075 3 849 362 1.274.307 2.113.126 3.944 8.409.181
Loans 15.470.994 4.199.716 6,869.861 21.187 404 12 550.155 559 506 60.837.836

Investntnt Secunlıes HeId4o-Mat. 1.440 413 265,400 315.508 408 684 111.195 — 3.142.200
Olherğssets r> 495 259 749.479 654.028 1 453 988 374 813 2 317 320 6.044.897

Tom) Aaaetg 22.405.119 6.504.779 11.982.465 24.699.340 15.816.663 12.993.587 94.403.014

L)ab)Ut)es
Dank teposis 833.528 1.244 823 101.122 — — 08 265 2.267.738
OwerDaposü 25362.055 10,320 085 6.378.245 8,195.282 206.793 Il 368.872 61.631.332

)rte,twık \4’.ay Madet flacen’ws 2.751.266 — — — — — 2.751.206
P.şce8anaa.s Payables 14 304 1.312 1 391 — 1 429.278 1.432.799

Maıtetab4e Secwos sajed 79 574 873 312 403,710 578.143 — — 1.934.739
Funds Baıvwed ftomer Fi’s. 1m. 2,269,248 2,632 294 3.110 604 1.188.515 4069 946 — 13.270.607
ClherLiabıTıtes Ç) 333,185 452,923 445.425 131 852 68 535 9 462 673 10.894.593

Total LiabIlliles 31.628810 1 5,523.741 10.440.918 10.095.183 4.345.274 22.369.088 94.403,014

ü, Balarce 9set Lorg Posilon — — 1 541 548 14.604,157 11 471.389 — 27.61 7.094

ü, Balarce 5set Shal Possiosı (9222.631) <9.018 962) — — — (9375601) (27.61 7.094)
Cfl-Balarce Sheel Lucg Poaln 2 056,733 3 646.685 1.098 239 4.759.658 933 026 — 12.554.352
0ş[Balance Shoet Sl,oı Posgn (962.205) (3 614.187) (1 471 265) <3.8V 091> (393 026) — (11.870.714)

Tom) )nterost Şen,Ittv)ty Gap (8.128.102) (9.986.464) 1,1 65.592 15.536.724 11.471.389 (9.375.501> 583,638

C) Other asseis/non-interest bearings include; Tangible Asseis, Inlangible Assets. Inves)men) Properties, Investmenls in
Associates and Joint Venwres, Tax Asseis, nvestments in Subsidiaries, Assets ta be said and other assetş wiih ba)ances of TL
507.658, TL 153.975, TL 128.137, TL 12.947, TL 136.146. TL 5.747, TL 96.657 and TL 1.276.053 respective)y.

( Other )iabilities/non-interest bearings include; Shareholders’ Equity, Tax Liabflities, Provisions, and Other LiabiliUes with
ba)ances ofTL 7.161.184, TL 301.692, TL 1.080.432, and TL 919.365 respective)y.
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d. Average interest rates applied to monetary financial instruments

Current Perlod: 30 Juno 2015 EUR % USD % JPY % TL %
Assets

cash and Balances with the centml Bank of the Repubk of Turkey — 0.13 3.55
Due 1mm Banks and Other FııancI Inslftuttns 0.34 0,71 9,34
Anancial Assets at Fair Vake Through Pmfıt or Loss 3.62 4.94 8,84
Inteıbank Money Market Pcerrents — — — —

tnvesln’ent Securnies Avaabte4orSate 1,49 4,23 — 8,51
Loans 5,20 5,25 530 14,38
Inveslrmnt Secuıities HeId-to-Matudty 4,46 4,05 — 10.31

LJabIIJties
Bar* Deposits 0,98 1,37 — 10,30
OtherDeposits 1,69 2,32 0,10 10,91
tnteıbank Money Market Ptacennts 11,97 7,50
Miscettaneous Payables —

Maı*etable Secunties Issued 2,41 3,23 — 9,79
Funds Bonwed 1mm Other Ernancial nstilutions 2,83 3,81 — 10,55

Prtor Perlod: 31 December 2014 EUR % USD % JPV % TL %
Assets

Cağı and Balances with nlıe Centmt Bank of the Repubk of Turkey — — — 154
Due fmm Banks and üher F’gıanct tnsfllutns 0.23 0,58 — 11,06
Riancial Assets at FairVakje Through Pmfil or Loss 2,99 4,22 — 9,95
tntertank Money Market Placeımnts

— 11,23
tnvestnent Secu,itiesAvailabte-forSate 1,05 475 — 9,21
Loans 5,55 5,23 5,26 14.01
tr.vestrrent Secwlies He4o-ıMatuhly 4,46 5,09 — 10.78

Liabtlitles
Banlç Deposils 0,10 1,55 — 10,72
OtherDeposs 1,96 2,64 0,10 10,11
tnte,bank Money Market Placerrnts 17,28 8,25
Miscettaneou5 Payables —

Marketabte Securfties lssued 2,36 3,23 — 9,22
Funds Bormwed 1mm Olher Fınanciat tnstftutions 1,54 3,75 — 9,61
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e. Interest rate risk on banking book

Nature of interest rate risk resulted from banking book, major assumptions including also early
repayment of Ioans and movements in deposits other than term deposits and frequency of measuring
interest rate risk

Interest rate risk resulted from banking book is due to repricing maturity differences of assets and
Iiabilities. Considering repricing maturities, average maturity of asset items is higher than the average
maturity of Jiability items.

Interest risk is evaluated weekly considering size, developments at maturity structure and interest
movements relating to asset and liability items. Interest risk exposed by the bank is managed centraliy
by the asset and liability committee and within the direction of decisions taken, the balance sheet
interest sensitivity is aimed al minimum level and insured by interest based derivative contracts.

The effect of potential changes on interest rates to net present value is calculated within the scope of
“Regulation on Measurement and Evaluation of Interest Rate Risk Resulted from Banking Book as per
Standard Shock Method” and reported monthly.

Measurements performed wiih Standard Shock Method include alI on and off balance sheet items in the
“Banking Book” based on the ciassification as per the statutory accounting and reporting. Maturity
assumption relating to demand deposits is overviewed yearly with anaiyses over at least five year data.
By such anaiyses, the Bank gathers information on average duration of its demand deposits, and the
amount and trend of deposit charge offs from different maturity brackets.

Economic value difterences resulted from interest rate instabilities and prepared based on the Parent
Bank’s non-consolidated financial statements according to Regulation on Measurement and Evaluation
of Interest Rate Risk Resulted from Banking Book as per Standard Shock Method

Interest rate risk for alI banking transactions outside the trading portfolio are followed under interest rate
risk related to the banking book. Interest rate risk related to the trading portfolio is followed under market
risk.

ALCO performs daily management of interest rate risk in accordance with the risk limits set by the Board
of Directors of the Parent Bank in relation to interest rate sensitivities of the banking book. ALCO
meetings are heid on a weekly basis.

The measurement process of interest rate risk resulting from the banking book is designed and
managed by the Parent Bank on a bank-only basis to include the interest rate positions defined as
banking book by Parent the Bank and to consider the relevant repricing and maturity data. Duration
gaps, gaps by maturity brackets and sensitivity anaiysis are used in monitoring of repricing risk resulting
from maturity mismatch. The duration gap and sensitivity anaiysis are carried out weekly. In the duration
gap analysis, the present values of interest-rate-sensitive asset and liability items are calculated using
yieid curves developed from market interest rates.

in case of instruments with no maturities, the maturity is determined as per interest rate fixing periods
and customer behaviors. Such results are supported by sensitivity and scenario anaiysis applied
periodicaliy for possible fluctuations in the markets.
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The Group’s economic value differences arising from the interest rate fluctuations pursuant to the
“Regulation on the Measurement and Assessment of Interest Rate Risk Arising from Banking Accounts
Ancording to the Standard Shock Method” in a manner separated by different currencies are
demonstrated in the foJlowing table as of 30 June 2015.

Current Perlod: 30 June 2015 Shocks Applied Galns/Equlty
Type of Currency (+1 - basis polnts) GaIns Losses - Losses/ Equlty

1 TL (.) 500 bps (2106928) (17.33%)
2 TL (-) 400 bps 2099404 1726%
3 Eum (+) 200 bps 29884 025%
4 Eum (-) 200 bps 156231 1,28%
5 US OoIIar () 200 bps (30666) (0,25%)
6 US Dollar (-) 200 bps 55886 0,46%

Total (of posltive shocks) (2.107.710) (17,33%)
Total (of negative shocks) 2.311.521 19,00%

Pdor Perlod: 31 December 2014 Shocks Applled Gains! Equlty
Type of Currency (+1- basis polnts) Gains/Losses - LosseslEqulty

1 TL (+)500 bps (1.747.142) (15,95°İc
2 TL (-) 400 bps 1.752.323 16,00%
3 Eu,v (+)200 bps (23.118> (0,21°/
4 Euro (-) 200 bps 206.915 1,89%
5 US Dolar (+)200 bps 11.657 0.11%
6 US Dolar (.) 200 bps (20.353) (0,19°/

Total (of positive shocks) (1.758.603) (16,05%)
Total (of negative shocks) 1.938.885 17,70%

V. Position risk of equity shares on banking book

a. Comparison of carıying, fair and market values of equity shares

DFS Group does not have associate and subsidiary traded ot BIST markets as of 30 June 2015 (31
December 2014-None).

b. Realized gains/losses, revaluaflon surpluses and unrealized gainsAosses on equity securiüs and
results included in wre and supplementary capital

None (31 Decemher 2014-None).

Vi. Explanations related to the consolidated iiquidity risk

a. The sources of the current Iiquidity risk of Group; whether the necessary precautions have been taken,
whether the Board of Directors of the Parent Bank seis Iimjts on the funds available to meet the urgent
Iiquidity requirements and the Iiabilities which ara dua

Liquidity risk arises from maturity mismatch between asseis and Iiabilities. Maturity mismatch between
assets and Iiabilities is kept under control based on certain criteria set by DFS Group. DFS Group
maintains Iiquid assets to guarantee sufflcient Iiquidity during market fluctuations. in order to meet any
urgent iiquidity needs, approximately 5% of the balance sheet is ailocated to cash and balances with
banks, 3% to investment securities which are easily convertible into cash and the available borrowing
Iimits are not used intensiveiy. DFS Group’s short-term Iiquidity needs are mainiy met with deposits and
short-term funds borrowed from foreign banks.
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b. Internal and external sources to meet the short and iong-term liquidity needs, signifıcant sources of
Iiquidity that are not utilized

Approximaıely 5% of balance sheet is allocated to cash balances, 3% to investment securities which are
easily convertible into cash in order to meet any urgent Iiquidity needs. The available borrowing Iimits
(such as Central Bank of the Republic of Turkey and BIST repurchase market) are not used. DFS
Group’s short-term liquidity needs are mainly met with deposits and short-term funds borrowed from
foreign banks.

c. Evaluaüon of Group’s cash flows and their resources

Cash flows of DFS Group are mainiy in terms of Turkish Lira, US DoIlar and Euro.

in the short and long run, liquidity needs or surplus funds are ulilized in interbank money market
placements, deposits and bana.

d. Presentation of assets and liabiliües aceording to their residuel matudües

1-5 Y..rCurTeni Pedod Dennnd Undist. < Tolal
Asseis

Cash and Balances wıth ilin CenIral Bank ol ilie Repubk of Tueey 3.871 704 7 704 941 — — — — — 11.576.645
Dün Iran Banka and Oıher Fr Insi 2,147959 1 643 859 389.104 204 274 107.916 — — 4.493.122
Fınancial Anma al Faırvalue Th,cugb Prairi on Losa — 93 323 28.282 353.281 453 504 65180 1.233 994.963
Inlerbank Money Madret Pbcenenls — 12 304 — — — — — 1 2.304
Invesirmni Socunlias Av 4or.SaIe — 155.870 441 595 956.387 2 662 549 4.791.290 3.944 9.011.635
[cam — 9 130.650 3.352.053 11.016.488 25.717 153 19.356.096 679 900 69.252,271
lnvestTeni Sacunhjes Heid4c4Iaiumy — — — 4 096 685.609 2 591.285 — 3.260,990
Olhıerğssoia 1.326.737 244 901 596,432 379.725 1 514 572 498.729 1 270 005 S.831.101

Toinl Asseis 7.348.400 18 975,856 4,807.497 1 2.914.251 31.1S1 .463 27,302.580 1.954.982 1 04.453.031

LlabIlJtles

Bank Deposla 796694 526 ‘95 602.549 29.538 — — — 1.954,686
Oiher Deposha 14.545.181 29 966.385 7,015,780 7 307 178 9494515 250 256 — 68.679 295
Funds Borowod hora OtharFin mit and Suboiainaied Loana — 1.46 874 989.817 3,194,112 2 567 035 3.946. t00 — 12.11 3.947
mnretank Maney Ma,*ei Placenents — 5 334 799 — — — — — 5.334.799
Maritelable Secunlına Lnsued — 137,953 593 826 656 034 062 872 893 694 — 3.244.379
Mrscelan,ous Payatle, 1.551.685 — 1 349 2 193 830 — — 1.556.062
Olber Litb.des 1 310 552 653.743 87.283 592 007 260 647 49 248 9.637.092 Il. 569.563

Totsi Llebihhi(es 1 8.304 322 37.935.949 9.290.405 11.661.067 1 3.294.899 5.1 39.307 6.607.082 104 453.03 1
Net LinuldIw Gap <1 0.957.922> (1 6.980.091> (4 462.908> 1.033,164 1 7.858.564 22.153 273 <6.952.100) —

Prior Pedod
—ona Aneis 4 466 229 19 792 312 3 995 474 12 187 489 27 863 930 23 283 332 1.803 246 94.403,014
Tonal Lıabdrhıes 13 815 743 31 346 931 13.072.659 10 561 761 12 096 505 4 614.127 8 295 226 94.403,014

Net Liquldiiy Cep (8.770.008) (11.564.619> (9.677.185) 1.625.728 95.756.385 1 9.669.205 <7.051.486) —

(‘) Celain asseis on the balance sheet (hat am necessary lar Ihe banking aperations but not convertible into cash in the short nin
such as tangible assets, investments in assodates, joint ventures and subsidiaries. stationary supplies, fon- perforning oans
<net) and prepaid expenses are included in this column.

Vii. Securitization exposures

None.

Vii). Credit risk mitigation techniques
The Parent Bank applies credit risk mitigation techniques according to the comprehensive financial
guarantee method in compliance with the communique üRegulation on Credit Risk Mitigation
Techniques”.

Currency mismatch between receivables and collaterais, and the haircuts to be applied on collateral
types are taken into account using the standard
the rnaturity mismatch between receivables and
Article 49 of the Communique.

in the credit risk mitigation process, collaterals such as cash, deposit bbockage and debt securities are
taken into consideration. Physical collaterals are oniy used for determination of the risk classiücation
according to commercial and residential mortgages. in caiculation balance sheet and off-balance sheet
component of netting are not taken into account.

up in 1
Monih 1-3 Months

3.92
Monnhs

5 Yeni.
end Over

haircuts as defined in the Communique appendix; whiie
coliaterais are handled by the method defined in the

37



DENİZBANK ANONİM ŞİRKETİ convenience
NOTES TO CONSOLIDATED FINANCİAL STATEMENTS consoiidatedFinanc/a/Repon
AS OF 30 JUNE 2015 ofiginaıfrıssuedınrurldsıı,
(Currency: Thousands of TL - Turkish Lira> See Nole 3/.c

Information about guarantles according to risk classiflcaüons:

Current Period: 30 June 2015

Guamntees and
FinancaI Otherıphysical Credlt

Risk ciassification Amount (9 Guarantees Guaranteos Derivatives
Cenditional and unconditianal receivables fmm cenual
govemnnts orcentral banks 23035736 — — —

Conditional and unconditional receivables 1rpm regional er
localgovemrmnts 903111 — — —

Conditianal and unconditional receivables 1mm adrinistrative
uniis and non.corruercial enteiprises 4 — — —

Conditional and uncanditional receivables 1mm ıTultilateral
developnnt banks — — — —

Conditional and unconditionat receivables 1mm international
organtions - - - -

Conditional and unconditional receivables 1mm banks and
brekerage houses 2.625.586 8 — —

Conditional and unconditional receivables 1mm corporates 75.576,581 4.107.883 — —

Cenditional and unconditional retail receivabts 39.311.009 256.776 — —

Candftionat and unconditional mceK’ables secured by
rmıigages 5.426.901 — 4520,116 —

a) Receivables secured by residential
rmrigages 1,834.713 — 1.707.396 —

b) Receivablessecured bycanTrercial
rmflgages 3.592.188 — 2.812.720 —

Past due receivables 2.307.768 136 — —

Receivables defıned in high risk category by BRSA 4.792.123 47.816 — —

Securities cotaterahzed by ntrtages — — — —

Secuhtization posilions — — — —

Short-term receivables 1mm banks, brekerage hauses and
corpomles

— — — —

lnvestnnts sirrilar ta cotlective investrrent funds — — — —

Otherreceivables 3.539.700 — — —

Total 159.518.519 4.412.619 4.520.116 --

(9 Represents the risk flgure before deduction of the haircut apptied ta collateral vaiue.
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Prior Period: 31 December 2014
Guarantees and

Financial Othor! Physicai Credit
Risk ciassificatlon Amount (*) Guatantees Guarantees Derivatives
Conditional and uncandilional receıvables fıom central
govemrents orcentral hanks 19646123 — — —

Condiional and uncondftional ,eceivables from regionai or
local govemntnts 922.749 — — —

Condilbnal and unconditional receivabJes ham adninsImIive
units and non-cotm€ıcial enterprises 3 — — —

Condftionai and uncondionai rBceivables ham ınıllilateml
development hanks

— — — —

Condilional and unconditional rpceivables ham international
oranizations — — — —

Conditional and uncondithnal mceivabs ham hanks and
brokeragehouses 6567.142 8 — —

Conditional and unconditional rBceivables <tam corporates 62762.013 3350451 — —

Conditbnal and uncondilhnal reIa mceivables 31.200.622 207.945 — —

Condftional and uncondionaI recevabIes secured by
ntdgages 7.672.146 — 6.728.724 —

a) Receivables secured by residential
ntdgages 3.779.814 — 3.624.039 —

b) Receivables secured by cornTetcial
ntrtgages 3.892,332 — 3.104.685 —

Past dua receivables 1.801.994 1.074 — —

Receivables defıned in high risk category by BRSA 5.539.714 47.937 — —

Secuduies collateralized by nadyages — — — —

Secudtizativn positions
— — — —

Short4eım receivables <rota banks. bıokerage houses and
corparates

— — — —

inveırcnts sirrilarto collective investment funds — — — —

Olhermceivables 3.096.000 — — —

TarsI 139.208.506 3.607.415 6.728.724 --

() Represenıs the risk figure before deduction of the haircut applied 10 coliateml value.

IX. Risk management objectives and policies

The Risk Management Strategy is based on consistently monitoring risk Ievels and capital requirement
and maintaining the balance between long and short term goals and capital structure. Risk politics,
implemenlalion methods and limiis which provide opportunity to manage different dimensions of risks
arising [rom activities, are the basis of risk management strategy. The Board of Directors owns the
entire risk management strategy, programme and organization.

The Parent Bank organizes the relation between capital and risk leveis with risk tolerance and limit
mechanisms. While determining limiis, current circumsiances along with prospective problems are
taken into account. Limit consistency is evaluated and confirmed by the Board of Directors. Audit
committee is responsible for the monitoring of compliance with the risk management policies and risk
iimits specifıed by the Board of Directors and reporting respective measures to the Board of Directors.
Executive units are responsible for following risks and limit consistency relating to their respective area
of operations.

As per the risk policies accepted by the Parent Bank, risk management operations including risk
measuring, monitoring, controlling and reporting are performed separateiy from executive units and
reported directly to the Board of Directors. To design risk measurement models. parameters deflned
considedng internationally recognized methods and conditions specific to active markets, are used. in
order to insure adaptation of risk politics and risk measurement models to changing conditions, regular
reviews are carried out. Limit usages within risk management activities are cioseiy monitoring and
reporting.
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Strategic and tactic bank targets should be consistent with limits identifled as part of risk policies. The
Parent Bank applies credit risk mitigation techniques for various risk factors for the purposes of
compilance with the Parent Bank’s internal and legal limits and taking precautions in the direction of
economic developments and new regulations. Efficiency and competence of protection provided by risk
reduction instruments are being followed through risk measurements.

X. Explanations related ta hedging transactions

a. Net lnvestment Risk

DFR Group applies net investment hedge strategy ta hedge against the currency risk arising on a
consolidated basis from the net investments amounting to a total of Euro 773,9 million and US Dollar
6,5 million of subsidiaries Denizbank AG and Eurodeniz. The pan consisting of the same amounts of its
foreign currency deposit has been defined as “hedging instrument”.The effective pan of the ahange in
value of the foreign currency deposit arising from exchange rate has been recognized as “hedging
funds under equity.

On the other hand, as of 1 April 2014 the Parent Bank stopped applying net investment hedge
accounting due ta its net investment to hedge against the cürrency risk on the subsidiary of JSC
Denizbank. and the total hedging fund which is booked under equity for such subsidiary is amounting to
TL (57.744).

Total net investment hedging funds recognized under equity is amounting ta TL (465.137) as of 30 June
2015 (31 December 2014: TL (357.397)).

b. Cash Flow Hedge

The Parent Bank stopped applying cash flow hedge accounting arising (rom the fluctuations in the
interest rate and in which the hedging inslrument was interest rate swaps and the hedged item was
deposu, on 31 May 2013. Consequently, derivatives fınancial instruments which were previously in
hedging purpose derivatives assets/liabilities” because of being risk hedging instruments are classifled

in “financial assets/liabilities held for trading” lines. Negative differences amounting ta TL (18.657> which
were cumulated until the transfer date in “hedging funds” account under equity will be transferred to
statement of income until the maturities of related derivative instruments. As of the balance sheet date,
net negative valuation difference under equity is amounting ta TL (6.502).
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XI. Explanations related to the consolidated segment reporting
DFS Group is active in three areas, namely, wholesale banking, retail banking, treasury and investment
banking.

Wholesale banking offers financial and banking solutions tü large-scale local and international corporate
and commercial customers. in order to meet customer needs related to projects, investment and
working capital, corporate banking offers short and long-term working capital loans, nvestment loans,
non-cash Ioans, foreign exchange transactions, export finance, project finance, structured finance,
corporate finance, deposit products and cash management services.

in retail banking, it ofters ban products (consumer bana, mortgage. and vehicle ioans), distinctive credit
cards, investment products (mutual funds, shares, government bonds/treasury bills, and repos), deposit
products (time, demand, protected), insurance products, SME Ioans as welI as agricultural loans.
Alternative distribution channels allow customers to meet their banking needs without the need tü
physically visit the branches. Among products that meet every day needs of customers are overdraft
bana, automated bill payment, checkbooks and rental safes.

Within treasury and investment banking, sales, prop-trading and private banking departments offer spot
and forward TL and foreign exchange transactions, trading of treasury bilis, bonds and other local and
international securities and derivative products. Servicing the upper segment of weabthy and high
income retail customers who require sophisticated banking and investment services falis within the
scope of private banking.

Segment informaüon of the Group as of 30 June 201515 presented in the foliowing table:

Wholesale Ranking Retal) Banking

Commerciala SMEMgrIc Troasury and
Currant Perlod Corporate Public ulture RetaiJ Inyestmont
(01.01.2015-30.06.2015) Banklng flnanca Banking Banking Banking Total
Net interest incoge 344603 395925 558.448 388.380 209.960 1.897.316
Net lee and conrission ncoım 44,230 63.073 180.229 245.980 (6.914) 526.598
Olherincorm/expense, net 113.360 87.663 119.770 116.633 (293.881) 143.545

Total segment Income 502.193 546.661 858.447 750.993 (90.835) 2.567.459

Otheroperating oxpenses (93.460) (156.992) (458.719) (527,885) (56.498) (1.293.554)
Provision for ban losses and other receivables (23.763) (55.298) (216.676) (300.592) (28.745) (625.074>
Taxcharge (145.996)

Net profit trom continulng operatlons 384.970 334.371 183.052 (77.484) (176.078) 502.835
Net pıvfıt <tom discontinued operations — — — — — --

Net profit 384.970 334.371 183.052 (77.484) (176.078) 502.835

Current Period (30.06.2015)
Segnent assets 17.540 463 21.515.978 17.983.377 15.445.713 29.369.659 101,855.190
Subsidianes and aswciates 1 8.701
undistıibuted assete 2.579.140
Total assets 104.453.031

Segımnt Ibi1ilies 11.746.633 9.769.565 9.990.139 38.262.041 23.293.566 93.061.944
Undistıtuted kablhies 3.945.843
Shaıeholdeıs’ equity 7.445.244
Total Ilabilltles 104.453.031
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Wholesalo Banking Retali Banking
Commerciala SMESA0rIc Treasuş and

Priar Perlod Carporate Public ulture Retali Investment
(ol.01.2014-30.06.2014) BankJng Finance Banking Banking Banking Total
Netinterestincorre 301.424 365.144 411,428 307.568 292.121 1,677685
Net lee and coımissbn incoıTe 42.236 47.666 147.868 254.698 (9.465) 483.003
Otherinconeiexpense, net 55.030 96.788 78.366 95.795 (296.701) 29.278
Total segment income 398.690 509.598 637.662 658.061 (14.045) 2.189.966
Olberoperating expenses (89.414) (149.371) (378.484) (499.087) (25.800) (1.142.156)
Pmvision for ban bosses and other receivabbes (21.880) (37.963) (123.621) (211.966) <13.294) (408.724)
Taxcharge (133.113)

Net ptoflt fram contlnulng operatlons 287.396 322.264 135.557 (52.992) (53.139) 505.973
Netp,ofitfromüconıinuedopemtions - - - - - —

Net profit 287.396 322.264 135.557 (52.992) (53.139) 505.973

Prior Peöod (31.12.2014)

Segrmnt assets 15.735.020 19.580,462 14.356,842 14.892.070 27.520.481 92.084875
Subsidiades and associates 1 8.694
Undistnbuted assets 2.299,445
Total assets 94,403.014

Segrrent kabikies 10.299.386 10.460.673 8.684.534 33.465.383 21.078.037 83988.013
Undistıtuted Iiabiies 3.253.817
Shaıeholders equfty 7.161.184
Total IlabilItbes 94.403.014

Information relating to segment information of the Group was prepared in accordance with data
obtained from system of Management Reporting.
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SECTION FIVE
DISCLOSURES AND FOOTNOTES ON CONSOLIDATED FINANCİAL
STATEMENTS

Explanations and disclosures related to consolidated assets

a. Information on cash and balances with the Central Bank of the Republic of Turkey

1. Informafion on cash and balances with the Central Bank of the Republic of Turkey

Curront Porind Pulur Pedod
TLTL FC Fc

caslı in TL! Foreign Curency 648 589 718.911 605068 631.678
central Bank ot the Republic ot Tuhçey 1.679.045 8.530.087 234.653 7.976 722
Other(’t 10 3 30 21
Tatal 2.327.644 9.249.001 839.751 8.616.421

() Indudes TL 13 of cheques purchased (31 December 2014: TL 51).

2. Information on balances with the Central Bank of the Republic of Turkey

Curront Perlod Prior Pedod
TL FC TL FO

Urırestricred Oenerıd Oeposils 1.679.045 829 984 234.653 928 526
Unreslıtled Tine Deposs

— — — —

Resırc.ıed Tne Denoss
— 7.7C0 103 — 7.0.16 196

Tutsi 1.679.045 8.530.087 234.653 7.976.722
lnciudes the balances of consolidated foreign subsidiaries at foreign central banks.

3. Information on required resewes

As of 30 June 2015, ali hanks operating in Turkey shouid provide a reserve in a range of 5% ta 11,5
% (31 December 2014: between 5% and 11,5 %) depending on the terms of the deposits for their
babilities in Turkish Lira and in a range of 6% to 20% (31 December 2014: between 6% and 13%) in
US Doilars or standard goid for their iiabihties in foreign currencies.

CBRT began paying interest for the required reserves maintained in Turkish Lira as from November
2014 and for the required reserves maintained in US Doilar as from May 2015. The interest income
of TL 7.922 derived from the required reserves maintained by the Parent Bank at CBRT <1 January -

30 June - none) has been recorded under the account “interests derived from required reserves’.

b. Information on fınancial assets at fair value through profıt or loss

1. Information on trading securities giyen as collateral or blocked

Curront Perlod Pulur Fodod
TL FO TL FC

Slıare cenfcaıes
— — — —

Soncs. Treasury Bsand Siıri!or Mad<erable Secur.lies 5 645 — 2.523 —

Other
— — -. —

Tutsi 5.646 -- 2.623 —

2. Trading securities subject to repurchase agreements
None (31 December 2014: None).
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d. Information on investment securitles available-for-sale

1. Major types of investment securities available-for-sale

lnvestment secuhties available-for-sale consist of share certificates, debt
government bonds, Eurobonds and foreign currency government bonds
Treasury and foreign private sector debt securities.

2. Investment securities available-for-sale giyen as collateral

securities representing
issued by the Turkish

Consist of collaterais giyen to the Central Bank of the Republic of Turkey, Istanbul Clearing and
Custody Bank (Takasbank). and European Central Bank for Iiquidity, interbank money market,
foreign exchange market, debt transactions and other transactions. Investment securities available
for-sale giyen as collaterals are government bonds and Eurobonds with carıying value of TL
1.445.334 (31 December 2014: TL 1.245.688>.

3. lnvestment secudües available-for-sale giyen as collateral or blocked

Cu,rent Pedod Prior Pedad
TL FC TL FC

Shore ceniflcates — — — —

T-brıs, Bonds orıd 5iırIar Sectjıilies 1.226.146 219.188 332 373 903 315
Other — — — —

Tatal 1226.146 219.188 342,373 903.315

4. lnvestment securifles available-for-sale subject to repurchase agreements

Current Porlod Priar Podod
TL FC TL FO

Govemrıyjnt Bonds 3,791683 — 1.866.138 —

Tıeasuıy BLIIs — — — —

OlIıer Oobt Secuıilies — — —

Sondslssued orGuamnlced by6anks — 13.781 — 13.726
Mset B3cked Secudlies — — — —

Other — 63 465 — 30.226
Total 3.791.683 77,246 1.866.138 53.952

Convenience Tmnsiation af

ConsolldatedF/nanc/a/ ReporT
OŞInaÇy /ssued in Turklsh,

See Note 3.l.c

3. Positive value of trading purpose derivatives

Curront Porlod Priar Pedod
TL FC TL FC

Forwa,d Transactions 7.265 26.418 1.172 21,821
Swap Tmnsaclions 771.174 121.871 178.522 553.189
Futtires Tmnsacttons — — — —

Opüons 658 36.048 223 21.370
Oher — — — —

Tatal 779,097 184.337 179.917 596.383

c. Informafion on Banks

1. Information on Banks

Current Pedad Pdor Pedod
TL FC TL FC

Banka

Doıt’estic 3 047 1 334.446 412.359 1.231.402
Foreign 13309 3 42.220 16.783 2.971 515
Foreign head oflıces and b,ant hL’s — — — —

Tabi 16.456 4.476.666 429.142 4.212.920
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e.

5. Information on available-for-sale securifles

Current Poriod Prior Perlod
Debt instruments 9.243.428 8.464.998

Ouoted on Stock Exchanga 9.243428 8464.998
Unquctad on SIock Exchange

— —

Share certificatas 3.944 3.944
Ouoted on S:ock Exchange

— —

Unquoled on Stcck Excharge 3.944 3.944
lmpalrment pravislon (-) 235.737 59.761
Total 9.011.635 8.409.181

Information related to Ioans

1. Information on alI types of loans and advances giyen to shareholders and employees of the Bank

Curront Perlad Prior Porlod
Cash Nan-Cash Cash Non-Caah

Diroçt Laans Granted ta Sharoholdera — — — 3.025
Corpomle Slıareholders — —

— 3 025
Inctviduar Shr,nhoIdem — — — —

lndlrect Loons Grantod ta Sharahaldors — 19.838 -- 56.077
Laans Grantod ta Emptoyoos 60.149 127 56.982 95
Tatal 60.149 19.965 56.982 59.197

2. Information on loans classifled in groups 1 and 11 and other receivables and bana that have been
restwctured or rescheduled

Laans and Othor Receivabloş Undor dese
Porforming Laans and Other Rocolvables Monitodng

Loans and Loons and
Othar Aproomont canditions modiflod Othor Agreomont aandittans modiflod

Rocelvablos Estonslan of Recolvablos Extonstan af
Cash Loons (Tatal) Paymont Plan Othor (Tatal) Paymant Plan Othor

Nan-spociatizod Loans 60.626.956 492.765 — 2.883.352 1.277,646 —

Wod<ing Captai Loans 20.564.785 57 224 — 249.855 246 087 —
E,poıtLoans 1.633417 — — 2416 — —

I,crtLoans — — — — — —

Laans Gşen le Anancal Seciar 426 228 — — 160 — —
OansLrmrLoans 10.913.402 1:4.729 — 1 019.245 332.733 —
Crudd Csrds 3.971899 599 — 178.977 1.160 —

Other 23.114 225 330,213 — 1.102.759 597.566 —

Spoclallzatlan Laans 4.707.217 9.823 -- 247.239 132.025 --
Othor Recolvablos — .. .. — --
Tatal 65.334.173 502.588 — 3.130.591 1.409.671 --

Loans and Othor
Performing Loans and Receivables Undor

Number of modiflaations made ta extend payment plan Other Receivables Ciose Monitoring
Extended by 1 cr2 tines 423.056 1.235.624
Extended by 3,4 or 5 tines 79.532 172.494
Exlended by rmre Ulan 5 tines — 1.553
Total 502.588 1.409.671

Loans and Other
Performing Loans and Receivables Under

Extended payment pedod of time Othor Receivablos Close Monitoring
0-6 Months 1.319 3.731
6-12 Months 5.699 32.790
1-2 Years 15.935 75.061
2-5 Yearş 141.471 465.802
SyearandOver 337.164 832.287
Total 502.588 1.409.671
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3. Information on consumer bana, individual credit cards and personnel credit cards

Cansumer Loans-TL
Heulestate Loons
Vehicle Loans
General Purpose Loans
Olher

Consumer Laans-lndsxed ta FC
Real eslate Loans
VeNele Loans
General Purpose Loans
Other

Consumer Laans-FC

Real estale Loans
Vehicte Loans
General Purpose Loans
Olber

Individual Credit Cards-TL
InsIatInnt
Non insta:Irrenl

Individual Credit Cards-FC
lnslalinent

Non hslalkrEnt

Laans Giyen ta Employees-TL
Reel eslale Laans
Vehicle Loans
General Purpose Loans
Other

Laans Giyen ta Empioyeos - lndexed ta FC
Real estale Loans
VeIıcle Loans
General Puıpose Loans
Olher

Laans Giyen ta Employees - FC
Real eslale Loans

Vehtle Loans
General Purpose Loans
Gttıe<

Personnel Credit Cards - TL
lnstaltnent

Non inslalln’nt

Personnel Credit Cards - FO
lnslallrmnl

Non instatinıenl

Overdraft Laans-TL (Reel Persans) (*)

Overdraft Loans-FC (Reel Persans)

Shafl Term
244.325

5.170

2.777
236.373

19
3.760.708

1.328.807
2.431.901

1.636
167

1.359

3.432

3

23.204
9.405

13.799

63

9
54

472.072

Tolal
11.335.635
4.854.401

479.017

6.002.217

48.332

597

3.833.663
1.401.762

2.431.901

1.636
167

1.469

35.266
2.054

106

33.106

75 75
270 273
48 23.252
38 9.453

— 13.799

63

9
54

472.072

Medlum Dr Long Term
11.091.310

4.849,231
476. 20

5.765.839

58.614

57.897
58.614

57.897

19

717 717

60.712
11.783

60.693

11.783

48.332

578

72.955
72.955

31.834
2.05$

106

29.6743.432

3 345 348

Tatal 4.505.462 11.315.799 15.821.261
() Overdrafts used by the personnel of the Parenl Bank are TL 1.220 (31 December 2014: TL 1.220).
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Canvenience Tmnsiatian of
Consolidated RnancialRepofl

OHginaIfr !ssued in TwkIsh,
See Nota 3,I.c

4. Information on installment commercial Ioans and corporate credit cards

Shon Term Medlum Dr Leng Tattı, Total
Installment Commorcial Loans - TL 419.671 5.999.379 6.419.050

Realeslate Loans 293 209.349 209.642
Vehicle Loans 17.914 438.790 456.704
General Puıpose Loans 401.464 5.351.240 5.752.704
Other

— —

lnstallment Commercial Loans - lndexed ta FC 12.339 943.232 955.571
Realestale Loans

— 24.637 24.637
Vehkile Loans 524 57.023 57.547
Genetal Purpose Loans 11.815 861.572 873.387
Other

— — -.

lnstallmont Commercial Loans . FC 41 19.783 19.824
Reel estate Loans

— —

Vehicle Laans
— 431 431

General Purpose Loans 41 *9.352 19.393
Oıher

— — —

Corporate Credit Cards - TL 289.572 5.401 294,973
oslainEnı 102.230 5.401 107.631
Nen ınstalln’ent 187,342 — 187.342

Corporate Credlt Cards - FC 289 — 289
lnstalrrTnt

—
— -—

Nen inslairmnt 289 — 289
Overdratt Loans-TL (Legal Entitles) 902.591 — 902.591
Overdraft Loans-FC (Legal Enlitles)

-- — —

Total 1.624.503 6.967.795 8.592.298

5. Domestic and foreign Ioans

Current Poriod Prior Period
Donstic Loans 66.029.435 58.049.783
Foreiqr. Loans 2.435.329 2.181.180
Total 68.464.764 60.230.963

6. Laans gmnted to subsidiaries and associates

Current Period Prior Perled
Direcl laans granted to subsidiaries and associates

— —

Indirect loans granted la suhsidiades and associales
—

—

Total
— —

7. Specific provisions for Ioans

Specific Provisions Current Period Prior Period
Loans and Receivables with Liniled Co*ectab4ly 58.892 98.371
Loans and Receivables with Doubtful Collectabilily 361.163 275.516
Uncolleclible Loans and Receivables 1.362.095 1.001.277
Total 1.782.150 1.375.164
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While the parent shareholder bank set aside reserves at the rate of 100% for corporate and commercial
oans in the 3rd group followed, in accordance with the principles in the “Regulalion on the Principles
and Procedures for the Determination of the Qualities of Loans and Other Receivables by Banks and
Reserves 10 be Set Aside for Thern” in previous periods, reserves were calculated using the minirnum
reserve ratio specifled in the regulation for corporate and commercial Ioans followed in the current year.
As a resuJt of this change, the bank set aside TL 46.440 less reserves in the current year, compared to
the calcuJation method of the previous year.

8 (iii). Information on non-performing Ioans and other receivables in foreign currencies

Group ili
Laans and

receivables with
limited

collectability

Group IV

Loans and
receivables with

doubtful collectability

Group V

Uncolleclible
Ioans and

receiyables

Convenlence Tmnsiat/on of
Consolidatad Financial Report

Originafiy Issued in Tu*Iğh,
Ses Nota 3. t. c

8. Informaüon on non-performing Ioans (Net)

8 (i). Information on Ioans under follow-up, Ioans and other receivables those are restructured
/rescheduled

Group Il Greop IV Group V

Laans and
recelvables with Laans and Uncollectlble

limited recelvables with Ioans and
collectabillty doubtful callectabllity receivables

Current Period 13.874 51.803 41.860
(Gmss Arrnunts BeIQw Specift Resewes) — — —

Reslmotured Loans and Other Receivables — — —

Rescheduled Loans end OtherReceivables 13 874 51803 41860
Prior Peğad 14.104 27580 28.781
(Gross Ajıtunis B€fore Specif Resewesl — — —

Restruclured Loans and Other Rece-vab!es — — —

Rescheduled Loans and Diher Receivables 14.101 27.580 28.787

8 (ii). Movement of non-performing Joans

Group ili Group IV Group V
Loans and

receivables with Loans and Uncollectlble
limited recelvables with laans and

calleclabillty doubtful colJectabllity recelvables
Balances Bt Beginning of Period 339.585 501.924 1.140.328

Addftions (+) 728.898 98.019 94.577
Transfers kum Othercategories of Non-Perfoming Loarıs (+) — 591.935 432.254
Tnnsfeıs kum Olher Categodes of Non-Petloming Loons (-) 591.935 432 254 —
Collections(-) 97.967 91.197 144.540
Wrfte-offs(-) — — —

Cogıomte and Comwrcial Loans — — —

Rerail Loans — — —

üedt Caitis — — —
Olher — — —

Balances st End af the Perlod 378.581 668.457 1.522.619
SpecWıc Pruvisions (-) 58.892 361.163 1.362.095

Net Balance on Balance Sheet 319.689 307.294 160.524

Current Period: 30 June 2015
Balance as ot the Period End 2.857 9354 1.758

SpecWc Pruvisions (.) 936 8.671 624
Net Balance on Balance Sheet 1.921 883 1.134
Prior Perlod: 31 December 2014
Batonce asorihe Period End 4.162 8.671 395

Specific Ptovisions(-) 1.675 8 079 194
Net Balance an Balance Sheet 2.487 592 201

48



DENIZBANK ANONIM ŞİRKETİ
NOTES TO CONSOLIDATED FINANCİAL STATEMENTS
AS OF 30 JUNE 2015
(Currency: Thousands of TL - Turkish Lira)

t. Informatian on investment securitles held-to-maturity

1. Information on securities subject lo repurchase agreement and giyen as collateral or blocked

1 (i). Information on securfties subject to repurchase agreement

HeId-lo-maturity investments subject to repurchase agreement are TL 1.568.908 (31 December
2014: TL 964.091>.

1 (ii). Information on securities subject to giyen as collateral or blocked

Collateralized held-to-maturity investments are government bonds, whose book value amounts to TL
693.611<31 December 2014: TL 701.433).

2. Information on government securifles held-to-maturity

Current Period Prior Pedod
Govemn-ent8onds 3.245.817 3.109.968
Treasury BilLs — —
OIlıer GovemrTnt Debt Securlijes — —
Total 3.245.817 3.109.968

3. Information on investment securities held-to-maturity

Current Period Pilot Pedod
Debt Securitles 3.285.410 3.145.340
Quoted on Stock Exchange 3.214.108 3.113.108
Unquoted on Stcck E’change 71.302 32.232
lmpairment (-) 4.420 3.140
Total 3.280.990 3.142.200

Canvenlence T,ws/atIon of
Conso/Wated Finandal Repo’?

Orig/nah, Issued in Turkısü,
See Note 3./.c

8 (iv). Information on non-performing Ioans according to beneficiary group

Group ili Group IV Group V
Loans and

recejyables with Loans and Uncollectible
Ilmited recelvables with bana and

cotlectability daubttul coilectabitlty receiyables
Curent Perbod (Net): 30 June 2015 319.689 307.294 160.524
Loons Granted ta Reat Persons and Legal Enrilies (Gmssl 378.581 666.353 1.522.619

Specif pıovisns (-) 58.892 359.059 1.362.095
Luans Gmnled ta Real Peisons and Legal Enlfts (Net) 319.689 307.294 160.524
Banks (Gıoss) — — —

Specific pıDvısions (.) — — —
Banka (Net) — — —
OlherLoan and Receivables(Gıoss> — 2.104 —

Specific provisions(.) — 2.104 —
OtherLean and Receivables (Net) — — —
Pilot Perbod (Net): 31 December 2014 241.214 226.408 139.051
Loans Granled ta Real Pemons and Legal Entits (Gmss> 339.585 499.945 1.140 328

Specific provisions (.) 98.371 273.537 1.001.277
Louns Granted 10 Reel Persons and Legal Enlilies (Neil 241,214 226.408 139.051
Banka (Grusa) — — —

SpeciOc pıoisions(> . — -
Banks (Nel) — — —
OlherLoan and Receh’ables (Gross) — 1.979 —

Specific provisbons (.) — 1.979 —
OtherLaan and Receivables (Net) .- — —
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() Accruats of investment securities held-to-maturity are included in ‘foreign exchange difterences’.
(t*> Reclassified securities are included in ‘Purchases.

The Parent Bank transferred a portion of its securitjes from “investment securities available-for-sale”
portfolio, as of reciassification date with a new cost is amounting to TL 2.645.113 and US Dollar
136.323, to the ‘investment securities held-to-maturity” portfolio due to change in the intention of
holding dating 23 JuIy,24 July, 26 December 2013 and 24 January 2014. The negative valuation
difterences amounting to TL 232.397 followed under equity until the date of ciassifıcation wili be
amortized with effective interest method and recycled to profit/Ioss until the maturities of these
securities. As of the balance sheet date, the remaining negative valuation difference under equity is
TL 203.878.

g. Investments in associates

1. Investments in unconsolidated associates

() Information on the financiat statements iş presented as of the period ended 31 March 2015.

The Parent
Bank’s share

percentage (%)

The Parent
Bank’s risk

group share
percentage (%)

(“) Information on the financiat staternents is presented as of the period ended 31 December 2014.

() Information on the financial statemenıs iş presented as of the period ended 30 June 2015.

2. Investments in consolidated associates

There are no investments in consolidated associates.

h. lnvestments in subsidiaries

1. Information on shareholders’ of major subsidiaries

The parent Bank does not need any capital requirement due to its subsidiaries included in the
calculation of its consolidated capital adequacy standard ratio.

Convenience Tmns/ation of

Consol/dated Financiaiflepon
OdgInally Issued İn Tuddsh,

See Note 3/. c

4. Information on the movement of investment securiües held-to-maturity during the period

Current Period Prior Period

Balance at the beginning of the period 3.142.200 2.571.462
Foreign exchange differences <) 143210 180.377

PurchasesC) — 409.837
Disposals/Rederptions — (16336)
Impalrment losses (-) 4.420 3.140
Total 3.280.990 3.142.200

Title
Add ress

(CItyİ Country)
1-Ktedi Kaytt Bürosu A.Ş. () Istanbut/Turkey 9 —
2-Ktedi Garanti Fonu A.Ş. (‘“) Ankara? Tudey 2 —
3Ege Tanm Üıtinteti Lisanstı Dep. A.Ş. (***) Izrrir/Turkey 9 —

Income on Prtor
Total Shareholders’ Total Ftxed Interest Securitles Current Pertod Pertod

Assets Equity Assets Income Portfolio Profttl Loss Prafit/ Loss Fatr Value
1 120.481 88054 59.060 (1.142) — 9.994 9.274 —
2 280.776 256 586 3.486 — — 11.511 9.692 —
3 11.613 11.566 8498 52 — 6 (635) —
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Amounts st below prepared within the scope of regulation depended by Denizbank AG and they are
obtained from financial datas of 30 June 2015.

Denizbank AG
Paid-4n capital 479.202
Share PrerTlum 697,456
Reseives 1.132.233
DeducLons fıtmcapital 386

Total Common Equity 2.308.505
Total Addtıona! Tier 1 Oapital

—

Deductions frorncaptal 1.542
Total Core Capital 2.306.963

Total SuppleıTentary Capital
—

Capltal 2.306.963
Deductions frtmcapital

—

SHAREHOLDERS’ EOUITY 2.306.963

2. Information on non-consolidated subsidiades

Other
The Parent shareholders’

Address Bank’s share share
Tille (CJty!Countş) percentage (%) percentage <%)
1-İntertech 8gi işlem ve Pazadarm Ticaret A.Ş. IstanbuVTurkey 100 —

2-Denizbank Kültür Sanat Yayıncıhk Ticaret ve Sanayi A.Ş. lstanbuVTurkey 100 —

3-Deniz Kartlı öderre SisterreriA.Ş, Istanbul/Turkey — 100
4-Açık Deniz Radyo ve Televizyon Ileıişim Yayıncılık ve Sanayi A.Ş. istanbul/Turkey — 100
5-Deniz Imrmbilien Seıvice GntH Vienna/Austha — 100

inç 0 me
Total on Current

Tatal Shamholders Fixed interest Securitles Period Prior Pedod Capital
Assets Equity Assete income Poflfolio Profit/(Loss) Pmfit/(Loss) Fair Velue mquirement

1 46064 5.178 3964 162 — 71 326 — —

2 1523 12.19 (1> — — (33) (35) — —

3 245 238 .- 5 — (4) (11) — —

4 201 286 — — — 4 3 — —

5 71 71 — — — (11) — — —

Information on the financial statements is presented as ot the period ended 30 June 2015, subsidiaries
above are not included in consolidation because İhey are nonfinancial partnerships.
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3. Information on consolidated subsidiaries

Other
shareholders’

The Parent share
Address Bank’s sham percentage Cansolidation

Title (City/Country) percentage(%) (%) () Method

1 Denizbank AG Vıenna! Auslria 100 — FuiI conselidation

2 Eurodeniz international Banking Unu Ltd. Nicosia/ Cyprus 100 — Pul consolkiation

3 Deniz Yatınrn Menkul KıyrmtlerA.Ş. Istanbul] Turkey 100 — Ful consolidation
4 Ekspres Menkul Değerler AŞ.C) Istanbul] Turtçey 71 29 FulI consolidation

5 JSC Denizbank Moskova Moscow 1 Russia 49 51 FuII consolidation

6 Deniz Porttöy Yönetini A.Ş. Istanbul! Tuıkey — 100 Fuli consolidation

7 Deniz Enansal Kiratarra A.Ş. () Istanbul! Tud<ey 29 51 FulI consolidation

8 Deniz Faktonng A.Ş. Istanbul! Tudcey 100 — FulI consolidation

9 Deniz Gaydnnkut Yatınm Ortaklığı AŞ, Istanbul! Turkey — 91 FulI consolidation

10 Destek Vaı1k Yönetim A.Ş. Istanbul! Turkey — 100 FulI consolidatıon

11 CR Eıberg Eins GrrbH 8. Co KG Vienna/Austha — 100 FulI consolidation

r> Presenting risk group of Bank’s share percenlage.
() The operalıons of Ekspres Yatırım were suspended as of 31 December 2013 pursuant 10 the resolulion taken al the Board of

Directors meeting of Ekspres Yatırım daled 28 November 2013 and numbered 2013/29.
() Explanation regarding to changes of shares is presenled n Part 111- Foot Note 111.

Income
Total on Current

Total Shareholders Fixed Interest Securitias Period Prior Period Capital
Assets Equity Assets Income Ponfollo Profit/ (Loss) Profit? (Loss) Fair Valun requirement

1 25,978.534 2.534.053 25.070 577.702 65 253 231.057 186.489 — —

2 970.494 17.585 80 31.423 — 154 410 — —

3 165,019 142.271 1.733 2.322 47 (11.957) 1.457 — —

4 14.110 13.009 2.401 405 52 200 (178) — —

5 939.731 147.778 2.748 28.399 8.017 13.653 13.566 — —

6 3550 7.432 22 368 13 1.144 (34) — —

7 2.439.709 516.458 43.625 93.723 — 33.214 32.342 — —

8 1.131.944 235.616 2.822 92.940 — 24.248 26.466 — —

9 186.124 176.773 378 704 — 2.252 9.374 — —

10 68 925 10,271 33 6.318 — 694 (630) — —

11 61.526 54830 52326 5 — 860 — — —

Information on the financial statements 5 presenled as of the penod enced 30 June 2015.

3 (i). Movement of consolidated subsidiaries

Current Podod Pdor Period

Balanco at the Beginning of the Period 2.032.126 1.881.827
Movemonts during the Period (1.430) 150.299

Pwchasesr) 1.112 159.437
Bonus Shares ReceWed — 4.703
Dividends fıtm Cunent Year Profit — —

Sales — —

Revaluation lncrease, Eftect of lnflation and F/X Diffeınce (2.542) (13.841)
Other — —

Allowance lor impaiıTrent — —

Balance et the End of the Period 2.030.696 2.032.126
Capital Commitments --

Share Percontago at the end of Period (%) -- --

() Explanations about year in purchasing are on Port 111- Foot Note 111,
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Informatian on the unreviewed fınanciat slatements is presented as of the period ended 30 Jur.e 2015.

2. Reasons of being non-consolidated for non-consolidated entities under common control (Joint
Ventures) and methods of recogniüon of entiües under common control (Joint Ventures) in the
Parent Bank’s unconsolidated financial statements

The Parent Bank, although represents Bantaş Nakit ve Kiymetli Mal Taşma ve Güvenlik Hizmetleri
A.Ş. (“Bantaş”) with 33% of ownership rate as entities under common control in its financial
statements, it was not consolidated due 10 be nonfinancial entity. This entityis carried al cost.

j. Information on receivables from leasing activities

1. Matudty anaiysis of finance lease receivables

Current Pedod Pdor Pedod
Grose Net Gross Net

1 oss (ilan 1 year 169750 152.226 12L608 122410
Serween 14 years .369 204 1 212 393 1.30’t,S68 1.155 542
Oer 4 yorns 978.692 760.613 673 26 673.793
Tutsi 2.517.646 2.1 34.779 2.305.737 1.951.745

2. Information on net investments in finance lease receivables

Curront Period Prior Poriod
Gross finance tease receivabte 2.517.646 2,305.737
Uneamed finance incon’ () 382.867 353.992
Cancetled teasing agreenEnts t-)

— —

Net invostmont on finance leases 2.134.779 1.951.745

Can venlence Tmnslaf/on af
Conso/WafedFinancia/ Repo,?

Odginally lssued in Tu,*ish,

3 (ii). Sectorial information on the consolidated subsidiaries and the related carrying amounts

Current Perlod Prior Perlod
Sanks 1.149.721 1.146.906
Insurance Corpanies

— —

FactonngConpanies 138.107 138.107
Leasing Corrşanies 444.286 427.806
Fınance Corrçanies 9.999 9.999
Other Subsdiaries 288.583 309.308
Talat 2.030.696 2.032.126

Batances of the consotidaled subsidiaries above have been etiminated in (be accompanying financiat staternents.

3 (iü).Quoted subsidiaries within the consolidation scope

Current Period Prlor Perlod
Ouoted on dormstic markets 71.252 98.237
Ouoted on fomiqn nd<ets

— —

3 (iv).Consolidated subsidiaries disposed duhng the current period: None

3 (v). Consolidated subsidiaries acquired during the current period: None

Entiües Under Common Control (Joint Ventures)

1. Entities Under Common Control (Joint Ventures)

The Parent The Group’s
Banks share share Non- Non
percentağe percentage Current Current Current

Title (%) (96) Assets Assets LlabiHtles income Expenses
Bantaş Nakit ve Kıyrretti Mat Taşıma ve
Gjventik RnetIe6 A.Ş. 33 33 17.567 10200 — 37.371 (3’.292)
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3. Informeflon on operating lease activides

Deniz Finansal Kiralama A.Ş. started to fleet rental operations in the scope of operational leasing in
June 2014.

Future receivables arising from Peased assets are not recognized in the Group’s balance sheet.
Receivables arising from the rents invoiced within the period are recognized in the Group’s balance
sheet.

As of 30 June 2015, the Groups receivables which arise from its operational leasing agreements
and witi emerge in the future are distributed as follows by year:

Curroni Pedod Pdor Pedod
Uptolyear 6253 5599
Beween 1-5years 21987 9 352
Syeıasandover

— —

Totol 28.275 14.951

k. Explanation on hedging purpose derivatives

None.

1. Explanation on investment property

Pnvestment properties are properties heid by Deniz GYO for the basic purpose of making lease profit.

As of 30 June 2015, the Group has investment property is amounting to TL 152.295 (31 December
2014: TL 128.137) which carried from its tair value on the Group’s Financial Statements.

m. Information on deferred tax asset

Deferred tax asset calculated on the basis of related regulation is TL 161.297 (31 December 2014: TL
135.528) and deferred tax Iiability is TL 6.073 (31 December 2014: TL 12.402). These balances are the
net of deductible and taxable temporary ditferences calculated as of the balance sheet date.

The following table presents the deferred tax bases:
Current Period Prior Perlod

Financial Loss (*) 68.530 —

Uneamed incorm 40.795 41.356
VaIuaton Differences of Financial Assetş 38.768 43.502
Miscellaneous Provisöns 33.024 35.433
Provion for Errçyee Benefits 21.979 19.076
cxber

— 2.929
Deferred Tax Assets 203.096 142.296

Vakiation Differences of Derivatives (24.414) (5.239)
Valuation Diiferences of Tangible Assets (14.226) (13.931>
Other (9.232) —

Deferred Tax Liabilitles (47.872) <19.170)
Net Deferred Tax Assets 155.224 123.126

() Fiscal Poss essentialiy arises from the valuation of financial instruments in the calculation of
Corporate Tax of the current period under the Tax Procedures Law (TPL).

n. Explanation on property and equipm ent heid for sale and related to discontinued operaflons

None.

o. Information on other assets

1. Information on prepaid expense, taxes and similar items

DFS Group’s total prepaid expenses are TL 253.695 (31 December 2014: TL 244.529).

2. Other assets do not exceed 10% of total assets excluding the off-balance sheet items.
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Il. Explanations and disclosures related to consolidated Iiabilities

a. Information on deposits

1. Information on maturity stwcture of deposits

1(i). Current period -30 June 2015:

Ccn venlence Tmns!et!on of
Consdlldated FinandaiRepofi

Odginafry Issued in Tuğ£sh,
See Nofe 3. /. c

Accumulated
6 Manths-1 1 YeM and Deposu

Year Ovor Acocunis

() Foreign Exchange Deposit Account consisls of Saving Deposit
Deposit cuslomers al the amounl of TL 15598.923.

customers al the amount of TL 20.756.234 and Commercial

Days
Demand Notice

Up ta 1
Month 1-3 Mantha 3-6 Montha Toıal

Savng Deposiis 1 404 379 — 1.560.672 12.130 250 167410 103 566 232 338 33.737 16.032.352
Foıen üırmrcyDepos.lsu’) 10677855 — 4 059651 8025 035 1 119034 :1.568.714 13 908 323 1 221 42.489.833

Rescen(s n Ttfley 5.140 552 — 3 691.616 7 432.950 915 028 718 953 797 722 1.077 19.207.898
Res6ents Atroad 5 237 303 — 208 035 582.085 204.0 1349.761 13.200.601 44 23.281.935

Pubit SoclorDeposits 135 223 — 83.356 46.968 6.828 250 515 — 573.160
CcnrxraIDopos,ts 1.929358 — 2.521.930 3.392.001 40.345 119.744 79,788 — 8.083.176
Ciher Ins, Deposıts 80.612 — 80.749 974.123 9.671 3.789 19.591 — 1.1 68.535
P,eciuus Metal Deposiis 117,754 — 22.199 151.988 8.630 17.243 11.698 2.527 332.239
Baıık Ceposits 796.604 — 440280 67,720 505,126 145.156 — — 1.954.886

Ç2nlEank — — — — — — — — —
Darrst.c Banks 7 942 — 277 3 169 — 1.350 — — 1 2.738
Foogn Banks 616 961 — 440 003 64 551 505,126 143 806 — — 1,770.447
Specel F’nnn. ısI. 171.701 — — — — — — — 171.701
Olner

— — — — — — — — —
Total 15.441.785 — 9.208.847 24.788.105 1.857.044 3.958.462 15.342.453 37.485 70.534.181

(*> Foreign Exchange Deposit Account consists of Saving Deposit customers at the amount of TL 27.908.481 and Commercial
Deposit cuslomers al the amount of TL 14.581.352.

1 (ii). Prior period -31 December 2014:

7 Accumulated
Daya Up ta 1 6 Months-1 1 Yaar and Deposu

Demanü Notice Month 1.3 Months 3.6 Mantha Yaar Ovor Accounls Tolal
Savıtı Deposits 1 325 315 — 1.367 063 11.595.196 357:150 167.250 254 348 30 204 15.096.526
Foıt,ign Curmncy Deposits 7 630 538 — 2,220,481 9.375.797 1 021,400 3.757 431 12 348 575 935 36.355.157

Rosidonts in Turkey 3.474 986 — 2.136.622 8.726 498 821.915 505.072 706.815 831 16.373.739
Pesıdents Ahmad 4.155.552 — 83.859 619 299 109.485 3 251 359 11 041,760 104 19.981.418

Publıc SectorDeposls 350 422 — 7 785 33 175 1.850 1 993 438 — 395.963
ca€rtaIDeposls 1 803 652 — 1 066 332 3 346320 350.315 121 899 20: 153 — 7.799.691
üher na. Deposts 73 013 — 57.725 1.219.813 261.226 89.571 14 507 — 1.715.985
P’ccusMelaIDeposls ‘85.932 — 29.273 211.518 10.786 18.163 10453 1885 468.010
Bank 0esrs 05.265 — 524.232 522 647 326 161 192.568 12865 — 2.287.738

OenlraIBank — — — — — — — —
Dorrınstıc Baılks 24816 — 174 052 8 051 — 11.516 12 865 — 231,300
Foıign Banks 35 650 — 450.180 514.596 826.761 181.452 — — 2.008.639
Specıal Finan. InsI. 47 799 — — — — — — — 47.799
Other — — — — — — — — —

Tolal 11.477.137 — 6.272.891 26.304.816 2.839.488 4,349.275 12.842.439 33.024 64.119.070
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2. Information on deposit insurance

2 (i). Information on saving deposits insured by Saving Deposit Insurance Fund and the total amount of
the deposits exceeding the insurance coverage limit

Deposlt Insurance Deposu Insurance
Covered by Fund Ezceeding the Limit
Current Prior Current Prior
Period Period Period Perlod

Saving Depos;ts 7220.725 6.631.489 8.615.189 8363.195
Foreign Cuırency Saving Depasits 2.061.497 1.753.367 7.169.510 5.001.945
CıherSavıg Deposits — — — —

Foreign Branches Deposits Under Foreign insurance
Coverage — — — —

Off-Share Depos:ts Under Foreign insurance Coverage — — — —

Total 9.282.222 8.384.856 15.784.699 13.365.140

2 (ii). Saving deposits that are not under the guarantee of deposit insurance fund

Current Perlod Prior Period
Deposris and OtherAccounts in Foreign Bmnches 90.076 100.236
Deposiis and Other Accounts belang ta Major Shareholders wiih Their
Parents. Spouse and Children under Their Wardship — —

Deposiis and Other Accounts belong ta Menters of Boaıd of Direclors,
CEO and Deputy CEO with Their Parenis, Spouse and Childmn under
TheirWardship 42.655 37.381
Depasıts and OtherAccaunts linked to Cdns Mentianed in 282nd
Article af 5237 Nuntered Turkish Penal Code dated on 26/09/2004 — —

Depasits belang to Off-Shore Banks who are estabhished in Tudey 140,919 105.466
Total 273.650 243.083

Current Pedod Prior Pedod
TL FC TL P0

FaRvarli Tnnsactions 8.433 22.720 1.744 24.461

Swap Tmnsactians 278.001 271.204 86.910 683.604
Futures Transactions — — — —

Optıans 19 52.946 — 35.240
Other — — — —

Total 286.453 356.870 88.654 743.305

Ccn ven/ence Tmns/ailan of
ConsoildatedF/nanc/alRepad

Ofig/na/Iy !ssuedln Tu,kish,

2 (iii). Saving deposits in Turkey ara not covered by soy insurance in any other countries since the
Bank’s headquarter is not located abroad.

b. Information on trading purpose derivatives

1. Negaüve value of trading purpose derivaüves
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Information on funds borrowed

1. Information on banks and other financial institutions

Current Period Prior Perlod
TL FC TL FC

Central Bank Loans — — — —

Dorrestic Bank and lnstitutions 595517 463464 1166544 543049
Foreign Bank, lnstitutions and Funds 264639 6.314273 735646 5.443792
Total 860.156 6.777.742 1.902.190 5.986.841

2. Maturity information of funds borrowed

Current Perlod Pilot Perlod
TL TL FC

ShDrt-Temı 859.723 3.519.444 1.298.745 3.436.756

Medum and Long-Tenn 433 3.253.293 603.4M 2.550.085
Total 860.156 6.777.742 1.902.190 5.986.841

Informaüon on securifles issued

Current Perlod Pilor Period
TL TL FC

Bonds 103.472 1.474.676 205.492 1.58,613
BiUs 1,102.019 — 1.161.163 —

Asset Backed Security 564.212 — 568.084 —

Total 1.769.703 1.474.676 1.934.739 1.458.613

Nominal value of TL 149.577 (31 December 2014: TL 105.321) of the seCurities issued were
repurchased by the Parent Bank and offset in the finanCial statements.

e. If other liabililles line of the balance sheet exceeds 10% of the balance sheet total; excluding the off
balance sheet commitments; information on components making up at least 20% of the other liabilibes

Other Iiabilities do not exceed 10% of the balance sheet total excluding the off-balance sheet items.

f. lnformaüon on lease payables

None (31 December 2014: None).

1. Changes in agreements and fiırther commitments arising

None (31 December 2014: None).

2. Obligations under finance leases

None.

3. Explanations on operational leases

DFS Group has operational Iease agreements for its bank branches, motor vehicles and ATM
locations. Rental payments for the majority of these agreements are made and expensed on a
monthly basis. The unexpired portion of prepayments made for rent agreements on a yeariy basis
ara accounted for under prepaid expenses in “other assets”.

4. Explanation on SeII-and-Iease back” agreements

There is no sale and lease back transactions in the current period.

Can ven/ence Tmns/ation of

Consoldated Rnanc/alRepofl
Ofig/na/Iy !ssued in Tw*/sh,
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g. Information on IiabiliUes arising from hedging purpose derivaüves

None (31 December 2014: None).

h. Explanation on provisions

1. Information on general provisions

Current Perlod Prior Perlod
Provisions for Loans and Receivabs in Gıup 1 652.408 594.623

Addıtbnal Provision for Loans with Exlended Maturties 26.319 25.980
Provions for Loans and Recevab’es in Group Il 147.663 143.462

Additional Provjsbn for Loans with Exıended Matwities 85.438 71.690
Prvisions for Non Cash Loans 88.559 75.043
O(her

— —

Total 888.630 813.128

2. Provision for currency exchange gainhloss on foreign currency indexed bana

As of 30 June 2015, the reserves albocated for the exchange rate difterences of Ioans indexed to
foreign currency amount to TL 3.726 (31 December 2014: TL 9.481). Provisions for exchange rate
differences pertaining to Ioans indexed to foreign currency are netted off against the credits and
receivables under asset items in financial statements.

3. Liabilifles on provision for empboyee beneflts

TAS 19 required to using the actuarial methods for calculation of operating obJigations.

Accordingly, the following actuarial assumptions were used in the calculatian of the total reserve for
employment termination benefits:

Current Period Prior Period
Diseount mte 4,67% 4,67%
İnterest Rate 9,90% 9,90%
Expected mte of salary/ Iinit increase 5,00% 5,00%

As of 30 June 2015, TL 70.135 of provision for empboyment termination benefits (31 December 2014: TL
65.431) and TL 44.823 of unused vacatian accruals (31 December 2014: TL 33.906) were reflected to
the consolidated financial statements.

Movement of retirement pays Iiability during the period:
Current Podod Pilot Period

Bolance ot the Beglnning of the Pedod 65.431 56.281
Changes in the period 9.842 12 757
Actuadal loss’gain

— 1.535
Paul in the pedod (5,218) (5.094)
FX dıfference 80 (‘(8)

Bolence et the End of the Period 70.135 65.431

4. Information on other provisions

4(i). As of 30 June 2015, the free reserves allocated ta potential risks amount to TL 11,484 (31
December 2014: TL 38.707), which includes other reserves set aside for credit portfolio.

4 (ii). lnformation on other provisions exceeding 10% of total provisions

TL 51.993 (31 December 2014: TL 107.018) of other provisions consists of provisions for fon
cash Ioans that are not indemnifıed and converted oto cash. TL 19.159 (31 December 2014: TL
18.951) consists of provisions for Iawsuits pending against DFS Group and TL 5.091 (31
December 2014: TL 3.291) consists of other provisions.
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Information on taxation

1. Information on current taxes

le). Information on current tax Iiability

As of 30 June 2015, the corporate tax provision of DFS Group is TL 73.010 (31 December 2014: TL
344.544). and it has been offset wiih advance taxes amounting ta TL 48.872 (31 December 2014: TL
199.836).

1 (ii). Information on taxes payable

Current Period Prior Perlod
Corporate taxes payable 24.138 144708
Taxalion on secuhties 44.205 34486
CapLtal gains taxes on property 1957 1.966
Banking Insurance Transaction Tax <BITT) 35.019 35.708
Taxes on foreign exchange tı3nsactions

— —

Value added laxes payable 5.807 2 636
Other 14145 37.822
Total 125.271 257.326

1 (iii). Information on premiums

Current Period Prior Perlod
Social secuhty prerfturrs- errployee share 7.556 7.044
Social secunty prerriurrG- eruployer share 8.260 7.636
Bank pension fund prerrium- errIoyee share

— —

Bank pension fund prernum- ermloyer share
— —

Pensn fund rTenteshEp fees and provisions-errployee share 492 238
Pension fund nentership fees and provisions-errçloyershaıe 602 291
Unerrçloyrmnt insurance-en-çbyee share 544 502
Unerloyrrent insurance-erpbyershare 1.042 966
Other 5.118 15.287
Total 23£14 31.964

2. Information on deferred tax Iiabilities

Deferred tax liability calculated on the basis of related regulation is TL 6.073 (31 December 2014: TL
12.402). Information on deferred taxes is disclosed in foornote “m of explanations and disclosures
related to consolidated assets.

3. lnftrmaüon on shareholders’ equity

1. Paid-in capital

Cormtn Stock
Current Perlod Prior Perlod

Prefermd Stock
716.100 716.100

The Parent Banks paid-in capital is presented above in nominal values. As of 30 June 2015, the Parent
Bank has “other capital reserves” amounting to TL 189.164 (31 December 2014: TL 189.164) arising
from the effect of infiation restatement of the paid-in capital.

2. Paid-in capital amount, explanation as to whether the registered share capital system la applied ot
the bank; if so the amount of registered share capital

Registered paid-in capital system is not applied.
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3. Information on share capital increases and their sources; other informaflon on any increase in capital
shares during the current period

Nane.

4. Information on share capital increases from revaluadon funds

None,

5. Capital commitments in the last fıscal year and et the end of the following period, the general
purpose of these commitments and projected resources required to meet these commitments

The capital is totaliy paid in and there are no capital commitments.

6. Prior period indicators of the Parent Bank’s income, profıtability and Iiquidity; and possible effects of
the predictions on equity, considedng uncertainty indicators

Balance sheets of the entities under DFS Group are managed prudently, ta minimize the negative
effects of interest rate, foreign currency and credit risks. This policy contributes ta the progress af
DFS Group’s profltability with a steady increasing trend.

7. lnformation on the privileges giyen to stocks representing the capital

The Parent Bank does not have any preferred stocks.

8. Common stock issue premiums, shares and equity instruments

Current Period Prior Perlod
Nuater of Shares () 50368.526 50.368.526
Prefenüd Stack — —

Conrtn Stock Issue Prenlum (‘ 98.411 98.411
ConTmn Stock Cancellaton ProŞits — —

Other Equity lnstnjrrenıs — —

Total Cornmn Stock Issued () 50.369 50.369

() Related to the Bank’s paid-in capital increase on 27 September 2004. At that dale, the paid-in capital was increased trom TL
202.000 ta TL 290.000; and TL 50.369 af mis TL 88.000 increase was received in cash through issuance of new shares la the
public.

(**) The share price for the above mentioned public issuance was “twothousandeighlhundredandseventyfive’ Turkish Liras anda
total issuance premium of TL 94.440 was realized. The inflation restatement effect ot TL 3.911 was alsa recognized over the
original balance unlu December 2004. A total issuance premium of TL 60 was realized through the Bank’s paid-in capital increase
amaunling TL 400.000 on 28 August 2008.

9. Securities Revaluation Resewe

Currenı Period Prior Perlod
TL FC TL FC

Associates, Subsıdiaies and JVs — — — —

Valuation Difterence (322.708) (80.683) (122.828) (15.961)
FX Difference — — — —

Total (322.708) (80.683) <122.828) (15.961)
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10.Informaflon on hedging funds

10 (i). Information on cash flow hedge items

The Parent Bank stopped applying cash flow hedge accounting arising from the fiuctuations in the
interest rate and in which the hedging instrument was interest rate swaps and the hedged item was
deposit, on 31 May 2013. Consequently, derivatives financial instruments which were previously in
hedging purpose derivatives assets/Iiabilities” because of being risk hedging instruments are

classified in “fınancial assets/Iiabilities heid for trading” lines. Negative differences amounting to TL
(18.657) which were cumulated unti( the transfer date in “hedging funds” account under equity witi be
transferred to statement of inçome until the maturities of related derivative instmments. As of the
balance sheet date, net negative valuation difference under equity is amounting to TL (6.502).

10 (ii). Information on hedging foreign net investment risk items

DR-t Group apphes net investment hedge strategy to hedge against the currency risk arising on a
consolidated basis from the net investments amounting to a total of Euro 773,9 million and US Dollar
6,5 million of subsidiaries Denizbank AG and Eurodeniz. The part consisting of the same amounts of
ils foreign currency deposit has been defined as “hedging instrument”. The effective part of the
change in value of the foreign currency deposit arising from exchange rate has been recognized as
“hedging funds” under equity.

On the other hand, as of 1 April 2014 the Parent Bank stopped applying net investment hedge
accounting due ta its net investment ta hedge against the currency risk on the subsidiary of JSC
Denizbank, and the total hedging fund which is booked under equity for such subsidiaıy is amounting
to TL (57.744).

The effective part of the change in value of the foreign currency deposit arising from foreign currency
within this scope has been recognized in the account of “hedging funds” under equity is amounting to
TL (465.137) as of 30 June 2015 (31 December 2014: TL (357.397)).

1 1,Information on minority shares

Current Period Prior Period
Balance st the Beginning of the Perlod 6.306 37.292

Minohty interest in net incorre of consolidated subsidiades 195 1.135
lncrease/(decrease) in rrinodty interest due la disposais

— —

Other <) — (32.1 21)
Balance st the End of the Perlod 6.501 6.306

(‘)Porlion af Deniz YaI;rım on Deniz GYO sbares reach 10 91.38% from 86.76% due 10 BIST mandatow lender otfer an 23
Januaıy 2014.

12.Information on revaluation difterences of tangible assets

Revaluation difference of tangible assets amounting to TL 375.522 inolude the gains on sale of
subsidiaries amounting to TL 363.998 and the gam on sale of real estate for the remaining amount of
TL 11.524, which are placed to the related reserve account under shareholders’ equity with the
exemption from corporate tax according to 5/1-e clause of Corporate Tax Law (31 December 2014:
TL 306.054).
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ili. Explanations and disclosures related tü consolidated off-balance sheet items

a. Information related ta off-balance sheet commitments

1. Type and amount of irrevocable commitments

Ali of OFS Group’s off-baiance sheet ban commitmenis are in the nature of irrevocabie
commitments. As of 30 June 2015, non-cash Ioans, commitments for credit card iimits and
commitments for cheque paymenis are TL 23.597.664, TL 9.560.122 and TL 1.863.286, respectively
(31 December 2014: TL 20A52.114, TL 9.098.404 and TL 1.669.129. respectiveiy). These items are
detailed in the off-balance sheet accounts.

2. Type and amaunt of possible losses from off-balance sheet items referred tü below

2 (i). Guarantees, bilis of exchange and acceptances and other letters of credit which can be
considered as fınancial collateral

As of 30 June 2015, DFS Group has letters of guarantee amounting to TL 18.794.418, bifls of
exchange and acceptances amounting to TL 180.504, and guarantees and sureties on letters of
oredit amounting to TL 2.399.529 and other guarantees and sureties amounting to TL 2.223.213.

As of 31 December 2014 DFS Group has betters of guarantee amounting to TL 16.287.583, bilbs of
exchange and acceptances amounting to TL 114.939, and guarantees and sureties on better of credit
amounting toTL 2.494.183 and otherguarantees and sureties amounting to TL 1.555.409.

2 (ii). Finai guarantees, provisional guarantees, sureties and simibar transactions

Current Period Prior Period
Pıovısbnal Lettem of Guaran;ee 1.176.909 950.281
Fınal Letıeıs of Guamntee 12.591.672 11.430.101
Lelters of Guarantea for Advances 2.797.392 2.360.279
Letters of Guarantes giyen to Custorr Offices 212.333 203.046
Other Lelters ofGuaıantee 2.016.112 1.343.876
Total 18.794.418 16.287.583

3. Information on non-cash bana

3 (i). Total amount of non-cash ioans

Current Perlod Prior Perbod
NonCasIı Loans Gven for Oblaning Cash loans 1,540.790 3,143.061

With Odginal Matunty of 1 Yearor Less 4.387.623 2.957.362
With Ohginal Maturity of More Than 1 Year 153.167 135.699

Other NonCash Loans 19.056.874 17.309,053
Total 23.597.664 20.452.114
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Can ven/ence Tmns/at/an af
Consdildated Rnanc/atflepad

OdgInaiğı lssued ün Turkish,

See Note 3. İ. c

IV. Explanations and disclosures related to consolidated statement of income

a. Interestincome

1. Information on interest income received from Ioans
Current Pedod Prior Perlod

TL FC TL FC
Short TormLoans 1.066.675 55.104 942.247 48.768
Medium and Long Temı Lo3rIs 1.444.830 732.379 1.201.472 610.307
Loans Under FoIlow-Up 27.163 — 26,299
Pmniuns Received ham Reseume Utilizalion Stıppofl Fund — — — —

Total 2.538.668 787.483 2.170.018 659075

Interest income received <rom Ioans also includes fees and commissions from cash Ioans gmnted.

2. Informaflon on interest income received from banks

Curmnt Pedod Prior Porlod
TL FC TL FC

Central Bank of rio RopuM c et Tmkey — — — —

Donest Sanks 2 567 4.729 18 528 3 918
Fornn8anks 821 1.355 371 1.258
Fomlgrı t-joao Otflcos and Bmrıchos — — — —

Total 3.388 5,094 19.399 5.185

The interesı income 1mm required reserves that maintain in CORT of Parent Bank amounting to 7.922 (1 Januaıy-30 June 2014-
none) recognized under” Interest Income Received Erom Required Reserves accounl.

3. Information on interest income received from securities portfolio
Current Pedod Prior Perlad

TL FC TL FC
Tradıng Socuıiiies 5.141 180 16.273 525
F*ıancalAsetsatFai-VaeThoghPro5torLoss

— — — —

Invest,rrnt SecumsAya.tabIe4or-Sae 293037 50443 180.856 28321
Iıvesvmnl Secunts HekJ4c1,loluy ‘53 005 10.659 156.313 9 560
Total 445.183 51.282 353.442 38.505

4. Information on interest income received from associates and subsidiaries

Current Period Prior Period
Inleresı Receed hıDm Asseciates and Subsıdiaıies 33 178

b. Interest expense

1. Information on interest expense related to funds borrowed
Cunont Padod Prior Period

TLTL FC FC
Banka 70.541 205.837 116.199 153.799

central Bank of İlie Repuhtıc of Turkey 4 — 21 —

Dormıslic Banks 46 193 3.110 39 954 3.316
Foıan Soıks 24 014 202.727 76 224 149463

Foo’qn Head Cttcosarıd B’arches — — — —

Other Inatitutlons — — — —

Total 70.541 205.837 115.199 153.799

Interest expense related to funds borrowed also includes beş and commission expenses,
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c. Information on trading income / Ioss

Current Perlod Prior Period
Income 121.119.986 78.306.448
Capital Market Tmnsaotions 61.856 99.674
Dedvative Rnancial instmrrents 2.615.997 2.045.482
Foreign Exchange Gains 118.142,133 76.161.292
Loss (-> 121.326.354 78.586.939
capa Market Tmnsaclions 12.326 45014
Derivative Fınancial Insıftirrenıs 2.245.582 2.570.733
Foreçn Exchanqe Losses 119.068.446 75.971.192
Net Trading Income / Loss (206.368) (280.491)

Net gam from foreign exchange translalion differences related ta derivative financial instruments is TL
20.860 (net gam for the period 1 January -30 June 2014: TL 37.616).

Can ven/ence Tmns/ation of
ConsaYdated Financial Report

Ofigina/İy Issuedı’n Tw*Lsh,

See Note 3./.c

2. Information on interest expense paid to associates and subsidiaries

Current Period Prior Period
irıteıest Paid to Associaies and Sıjbsidiades 1.370 680

3. Information on interest expense paid to securities issued

Current Period Prior Period
interest Paid to Securiıies Issued 113.081 98.898

4. Maturity styucture of the interest expense on deposiis

Time Daposit
Demand Up to 1 Up ta 3 Up ta 6 Up ta 1 Mare than Cumulative

Account Nama Depasits Manth Manth Month Yaar 1 Year Depasit Tatal
TL

BankDeposns 2V 11.112 — — — — — 11.389
Savıg Deposits 23 83.390 597.422 11.462 6692 11.265 1.027 711.281
PubLic Sectoroeposiıs — 2.099 1.810 222 32 20 — 4.183
Ooırnejtiai Deposits — 144.667 182.687 8.072 6.709 1.260 — 343.395
OtherDeposits — 5.331 66.312 4.867 1,924 427 — 78.861
7 Days Notice Deposiis .- — — — — — —

Tatal 300 246.599 848.231 24.623 15.357 12.972 1.027 1.149.109
FC

Foreign üinency Depos;ts 2 233.710 110.791 6.959 9 931 5.894 13 367.300
Bank Deposirs 66 3.469 — — — — — 3.535
7 DaysNoıke’ Deposts — — — — — — — —

PreciousMeıalDeposits 1 3,760 3401 340 199 115 18 7.834
Tatal 69 240.939 114.192 7.299 10.130 6.009 31 378.669
Grand Tatal 369 487.538 962.423 31.922 25.487 18.981 1.058 1.527.778
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d. Information on other operating income

Conyen/ence Tmnsatİon of
ConsoiWafedRnanciai Repo,:

Ortglnal4’ Issuedin Turkğh,
See Note 3/.c

Current PerJod Prior Perlod
Revemal of pdor peıiods provisions 215991 188980
Sale ıvenue for Real eslale propertEes 19.379 13.167
connintation incorre 7.061 6554
Oegue book fees 2.159 2 552
aher 103.716 97.214
Tatal 348.306 308.467

Impairment on Ioans and other receivables

Curreni Period Prior Perlod
Specific Prcvisıons on Loans end Other Receivables 518.754 370.827

Loans and Receivables in Gvup /// 81.964 90.365
Loans and Rece,vabİes ü, Gıoup IV 207 157 123.374

Loans and Rece/vables ü, Gıvup V 229.639 156.088
Non-perfoning Coıwtsshr,s and Olber Recewables

— —

General Loan Loss Provisions 75.502 9.414
Fıee Provision for Probable Risks 3.073 —

Impaimert Losses on Securities 11.000 3,821
RrjancüilAssets afFa/t Va/ue Thıvugh Fm!71 orLoss 724 —

/nvestnnf Secufit/es Available-(or-Saİe 10276 3.821
Securities Heid la Malurity 1.280 1.281

Associates
— —

Subst’ia,/es
- -

John Ventu,s
— —

/nvestırent Secufit/es Heİd-to-Maludty 1.280 7,28 1
Other 15.465 23.381
Total 625.074 408.724

f. Information related ta other operational expenses

Current Period
615.935

4.887

58.817

38.013

811

410.249
114.546
20.823
43.087

231.399
1.867

162.975
1.293.554

Pdor Period
545.080

6.358

1.111

381.090
97852
18.057
52.053

213. 128
618

121.748
1.142.156

e.

Personnel Expenses
Reserve for Ermloyee Tewination Beneffts
Reseive for Bank’s Social Aid Fund Deficit
IıTçairn’Ent Losses on Tangible Assets
Depreciation Charges of Tangible Assets
Impainıent Losses on Inlangible Assets
Antriization Charges of Intangible Assels
Iroainnt Losses on Inveslntnl Accounled for under Equity Meihod
Intaürnenl of Asseis to be Dispesed
Depmcıatbn of Asseis to be Disposed
lrrpairrrent of Assets Heid forSale
Other Operaling Expenses

Operationa/ L eases E>penses
Repa/r and Maihtenance Evpenses
Advea/sen,ent Expenses
OtherEt<penses t’)

Losses on Sale of Assels
Other
Total

52.428

33.723

() Other expenses in other operational expenses comprise; communication expenses, İT repair and mainlenance and software
fees, stalionery, entertainmeni and representalion, healing and Iighling, credit card sewice fee and others amounling to TL
37.128, TL 29.275, TL 8.350, TL 3.401, TL 11.884, TL 48.539 and TL 92.922, respectlveiy (1 January -30 June 2014: TL
39.241,TL 24.691, TL 12.438, TL 3.421! TL 9.299. TL 40.391 and TL 83.646, respeciiveiy).
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g. Information on profit t Ioss before tax from continuing operations

As 1 January-30 June 2015, DES Group has a profit before tax trom continuing operations amounting to
TL 648.831 (1 January-30 June 2014: TL 639.086).

k Information on tax provision for continued and discontinued operations

1. Current period taxation benefit or charge and deferred tax benefit or charge

As 1 January-30 June 2015 the current period taxation charge on continuing operations is TL 70.250 (1
January-30 June 2014: TL 139.129) while deferred tax charge is TL 75.746 (1 January-30 June 2014:
TL 6.016 deferred tax benefit).

There are not current period taxation oharge on discontinuing operations. ( 1 January-30 June 2014:
None).

2. Deferred tax benefit / (charge) arising from origination or reversal of temporary differences

Deferred lax benefit!charge arising from temparary differences Current Perlod Prior Perlod
Msin9 (rum OriinaIbn of Deductible Teruaraiy Difterences fr) 53.026 92088
Arising (rum Reverşal of Deduciible Terrçoraıy Differences (.) (153813) (108036)
Msing (rum Oıginabon of Taxable Teırçorary Diffemnces (.) <37022) (54.560)
Msftıg (ron Reveisal of Taxable Terçorary Differences (+) 52.063 76.524
Total (75.746) 6.016

3. Deferred tax benefit / (charge) arising from temporary differences, tax losses or unused tax credits

Sources of deferred tax beneflt/charge Current Perlod Prior Perlod
Ahsino fromOngnaIbr. (-jİ Reversal (-) of Deductible Terrçoıaıy Difterences (159.317) 73.858
Msing hem Oıigination (4’ Reversal (+) of Tayable Tenomry Ditferences 15.041 21.961
Arising from Origination (+1/ Reversal (-) of Tax Losws 68.530 (89.806)
Arising hem Ongination fr)? Reveisal (-) of Unused Tax Credils — —
Total <75.746) 6.016

Information on net profit and Ioss

1. The nature and amount of certain income and expense items 1mm ordinary operations is disclosed it
the disclosure for nature, amount and repetiflon rate of such items is required for the complete
understanding of the Bank’s performance for the pedod

Income generated from DES Group’s ordinary banking transactions during the current and prior
period are mainiy consisted of interest income from Ioans and marketable securities and income
from other banking services. Main expense items are the interest expenses related to deposits and
borrowings which are the main funding sources of marketable securities and Ioans.

2. Changes in estimations made by DFS Group with respect to the financial statement’s effects on
profit’Ioss explained in I.e.8 (ii) Section Five.

Current Perlod Prior Perlod
Pıo[ıU(loss) atıributable to_ninoııty ınterests 195 811

3. Profit or Ioss attributable to minority interests

4. No changes have been made in the accounting estimates which may have a material effect in the
current period and materialiy affect subsequent periods.
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j. if otheC lines of the income statement exceeds 10% of the pedod profit/loss, informaflon on
components making up at least 20% of items

Other Feos and Commissions Recelved Current Perlod Prior Period
Crdit cani cleadng and oihercormıissians 227.247 216.605
Contracted werchant / POS commissions 109580 97.205
nsumnce services 52.806 40.315

Filing fees 44.548 52,362
Account rnanagermnt fees 42.259 49.446
lnıeıTrtdiaryservices 37.121 32.558
Rentitance coımisshns 18.664 15.130
Ecpertise fees 7.150 6.519
Other 75.595 61.090
Tolal 616.070 571.240

Other Fees and Commissions Paid Current Period Prior Period
Credjt card / POS comissions 115.912 105.679
Er tees and commissions 4.311 3.608
Olher 34.895 41.100
Total 155.118 150.387
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() As descnbed in the Article 49 of Banking Law no.541 1.

(**) lncludes the şubordinated oan of USD 1.050 million and EUR
capital of TL 550 million blocked in the banks deposit.

115 milllion received from Sberbank as welt as the advance

v.

Can ven/ence Tmnslat/on of
Conso/Wated Finanda/Repon

Odg/naifr /ssued in Turkisü,
Sea Nota 3.I.c

Explanations and disclosures related to DFS Graup’s risk group

1. Information on Ioans and other receivables to DFS Groups risk group

1 (i). Current Period

Assaciates, Other Real Persons
Subsidlaries and Joint- Bank’s Direct and and Legal Entities in

Ventures lndirect Shareholder Risk Group
DFS Group’s Risk Group (*) Cash Non-Cash Cash Non-Cash Cash Non-Cash
Loans and Other Recelvables

Balance al the Beginning of the Pedod 1 10477 18.175 59.102 94 4
Balance al the End ot the Podcd 248 24.052 2478 19.838 50 30

Interest and cormisson tncorre Received 35 23 334 2 2 —

() As described in the Article 49 of Banking Law no.541 1.

1 (ii). Prior Period

Associates, Other Real Persons
Subsidiaries and Joint- Bank’s Direct and and Legal Entities in

Ventures Indirect Shareholder Risk Goup
DFS Groups Risk Croup () Cash Non-Cash Cash Non-Cash Cash Non-Cash
Laans and Other Receivables

Balance at the Beginning ot the Pedod 24,507 8.555 920 11.287 47 4
Balance at the End of the Pedod 1 10.477 18.175 59.102 94 4

tnmtes* and ccnrission lncont Received 180 9 516 32 — —

() As described in the Article 49 of Banking Law no.541 1.

2. Information on deposits heid by and funds borrowed from DFS Group’s risk group

Associates, Bank’s Direct and Other Real Persons
Subsidiaries and JoInt• lndirect Shareholder and Legal Entities in

Ventures (fl) Risk Group
Current Prior Current Prior Current Prior

DFS Group’s Risk Group (9 Perlod Perlod Period Period Period Perlod
Balarıce al the Begirınıng of the Pedad 26.193 17.699 3.878 370 2.887.026 14.305 14.650
Balance at the End of the Pedod 17.629 26.193 4,414.310 3 878.370 23.903 14,305

Interest and Cornisson Exçenses 1.370 703 132.688 100.221 764 518
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3. Information on forward and option agreements and similar agreements made with DFS Group’s risk
group

() As described in the Article 49 of Banking Law no541 1.

4. information on benefit provided to Execuüves
DFS Group makes payment amounting ta TL 14.820
30 June 2015.

Other Reel Persons
and Legal Entliles in

Risk Group
Prior CuıTent Prior

Pedod Pedod

(30 June 2014: TL 13.496) ta its Executives as of

5. information on transactions with DFS Group’s risk graup

As of 30 June 2015, cash laans and other receivables of the risk group represent 0,004% of DFSGroup’s total cash Ioans and bank deposits granted the deposits and borrowings represent 5,4% of DFS
Group’s total deposits and borrowings, Non-cash Ioans granted to risk group companies represent
0,19% of the total balance.

The risk group, which DFS Group belongs ta, has finance and operation lease contracts with Deniz
Leasing. The Parent Sank gives brokerage services through its branches for Deniz Yatınm. As part of
the consolidation adjustments, these balances and transactions have been eliminated from theaccompanying financial statements.

The Parent Bank said one of its properties ta Deniz OYO amounting ta TL 25.000 an 11 June 2015.

Associates,
Subsidiarles and Joint

Ventures
Current Prior Current

Bank’s Dlrect and
lndlrect Sharehoider

DFS Group’s Risk Gmup () Pedod Pedod Pedod Pedod
Transactlons for Tradlng Purposes:

Balance st the BeoEnnir.q of the Pettcxi — — 54.565 292.678 5.654 4.735
Balance st the End of the Pedod

— — — 54.565 12701 5.654
Talat ncotm/ (Loss)

— — (9.603) (838) 5 (409)
Transactions for Hedglng Purposes: — — — — — —

Babnce st the BeçEnnng of the Pedod — — — — — —

Batance st the End of the Pedod
— — — — — —

Tatat tncone/ çLoss)
— — — — — —

69



DENIZBANK ANONİM ŞİRKETİ
NOTES TO CONSOLIDATED FINANCAL STATEMENTS consolidaıedflnanciaıRepoa
AS OF 30 JUNE 2015 Originallylssuedinrurk/sh,
(Currency: Thousands of TL - Turkish Lira) See Note 3./.c

SECTION SIX
OTHER DISCLOSURES AND FOOTNOTES

Other ezplanations related ta DFS Group’s operations

a. Explanations related ta DFS Groups operations

On 31 JuIy 2014, European Union (“EU”) had applied seatoral restrictive measures to the Russian
Federation, and certain financial institutions, including Sberbank Graup (excluding their subsidiaries
established in EU countries), had been subjected to these measures, According to EU amendments
dated 8 September 2014 and 4 December 2014 the scope of the applied restrictive measures has been
amended.

in addition, according ta the amendment dated 12 September 2014 on the directive dated 12 March
2014 (together, “the Directive”). the Ofüce of Foreign Assets Control (“OFAC”), established under the
United States Department of the Treasury, has appiied a number of restrictive measures ta ali
transactions by the United States citizens with the persons determined in the Directive. Consequentiy,
Denizbank has alsa been inciuded in the scope of these restrictions.

Denizbank has applied ta OFAC to be exempt [rom the scope of these restrictions and OFAC has
annaunced that DenizBank has been excluded completeiy from restrictive measures thraugh the
Directive by General License No.3, dated 6 October 2014. The attempis are underway for DenizBank to
be lefi outside the scope of the restrictive measures of EU as weIJ.

in the Parent Bank’s Board of Directors meeting held on 11 February 2015, the Board decided ta
increase the Parent Bank’s capital fram TL 716.100 ta TL 1.816.100, ta subscribe the capitai increase af
TL 1.100.000 with TL 262.425 tram Sales Returns on Reai Properties and Subsidiary and Affiliate
Shares, TL 189.164 from Infiation Valuation Differences af Paid-in Capital, TL 94.501 trom Share
Premiums, TL 3.910 fram lnflation Differences of Share Premiurns and TL 550.000 from shareholders
and ta pay thern in cash before the registration ot capital increase, to amend article 6 of the Parent
Bank’s Articles af Associatian titjed “Bank’s Cepital”, to [ile applications ta the CMB, BRSA and the
Ministry of Custarns and Trade in arder ta abtain the autharizatians required ta ncrease the Bank’s
capital and ta autharize the Parent Bank’s General Directarate to ille necessary applications and sign
necessary documents in this respect.

The applications filed ta the CMB and BRSA lar the amendment ol article 6 af the Parent Bank’s articles
of association titled Capitai of the Bank” and approval af capital increase on 7 April 2015 were
concluded favorably an 13 May 2015 and 25 May 2015, respectively. Furthermore, on 6 May 2015,
under the Banking Law no. 5411 and relevant legislation, BRSA canfirmed that the amount of TL
550.000 which was recorded in a non interest biockage account for use in capital increase couid be
recognized in the capital contributions account until the capital increase pracedures were compieted as
fram the date when it was transferred ta the Parent Bank’s records.

Following the reievant approvais, the applicatian filed to the Ministry of Customs and Trade on 25 May
2015 for the approval of the amendment af the mentianed article af the articles ot assaciatian was
cancluded favarabiy on 2 June 2015.

in the Parent Bank’s Extraordinary Parent Bank’s articles of association titled “Capital af the Bank’; alter
the decision, necessary appiications have been filed ta the CMB an 13 July 2015 for the pubiic otfering
of the shares with TL 1.100.000 of nominal value General Meeting held on 9 July 2015 for the
mentioned capital increase. it was decided ta amend articie 601 the which wili be increased.
Under the decision af the Parent Bank’s Board of Directors dated 30 June 2015. it was decided ta open
the Parent Bank’s Representative Otfice in Dubai international Finance Center and ta authorize the
General Management for the foliow-up and conciusion of ali procedures ta be conducted in this respect
in line with the Banking Law no. 5411 and ather relevant regulations. ln this regard, necessary
applicatians were filed to the Banking Regulatian and Supervision Authority on 2 July 2015.
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Fitch Rating’s (*•)

Long Yemi Foreign CJrTency
Shorl Temi Foreign Cuneney
Long Term Local Currency
Shoft Yemi Local Cunency
Viability
Supporl
National

(> As of 27 Februaıy 2015

() As of 26 March 2015

Convenfence Tmnslallon of
Conso/Wated Finanda/ Report

Odg/na/ty /ssued in Turkğh,
See Note aI.c

c. Subsequent events

Developments related to the Parent Banks capital increase process are explained in section (6.La)
titled “Explanations on the activities of the bank”.

b. Summary information about ratings of the Banks which has been assigned
agencies

Moody’s (9
Long Temi Foreign Cuırency Deposits Ba2 / Negative
Short Ten, Foreign Curmncy Deposits Not Pdne
Long Yemi Local Curency Deposits Ba2 / Negalive
Short Ten, Locaj Cunency Deposits Not Prirm
Renk Financial Strength Rating <BCA> ba3

by the international rating

85+ / Stable
B

58+ / Siable
8
bb+

3

(tur) / Stable
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SECTION SEVEN
INDEPENDENT AUDITORS’ REVIEW REPORT

Infornation on the independent auditors’ review report
DFS Groups consolidated financial statemenis and footnotes have been reviewed by Güney Bağımsız
Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş. (Member Firm of Ernst8Young Global Limited)
and the independent auditors’ review report dated 6 August 2015 is presenled in kont of the
consolidated financial statements.

Il. Disclosures and footnotes prepared by independent auditor

There are no signifıcant issues and required disclosures and footnotes related to DFS Groups
operations, deemed as necessary, which have not been exptained in the sections above.
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